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TAXTIP OF THE WEEK

Punjab Revenue Authority has partially
exempted sales tax on services of
standalone caterers and Marriage Halls or
Lawns, now these services shall be
chargeableto salestax @ 5%.

BUSINESS TERM OF THE WEEK

Boom

Period that follows recovery phase in a
standard economic cycle. A boom s
characterized by an economy working at full
or near-full capacity, strong consumer
demand, low rate of unemployment, and a
rising stock market, usually accompanied by
rapidly increasing consumer prices
(inflation).

QUOTE OF THE WEEK

There are two ways of spreading light: to be
the candle or the mirror that reflects it.
Edith Wharton

WEEKLY UPDATES (SROs, Circulars etc.)

Income Tax
SRO # 161(1)/2015
SRO #176(1)/2015

23-Feb-2015
27-Feb-2015

Sales Tax
No.SO(TAX)1-2/97 (PRA)
PRA/Order.6/2012-14 (PRA)
SRO # 175(1)/2015

24-Feb-2015
24-Feb-2015
27-Feb-2015

Federal Excise Duty
No Update

PYAINC PR ERTH

Surah Al-Baqgara, Ayat 250
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Ishag Madni
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Maulana Abdur
Rehman Kilani
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Maulana Ahmad
Ali Lahori
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Maulana Abul
Aala Maududi
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Maulana Tagqi
Usmani

And when they faced Jalut and his troops, they said: :Our
Lord, pour out endurance on us, make firm our feet and help
us against the disbelieving people.

Maulana Abdul
Majid Daryabadi

And when they arrayed themselves against Jalut and his
hosts, they said: our Lord pour forth on us patience, and set
firm our feet, and make us triumph over the infidel people.

Sahih
International

And when they went forth to [face] Goliath and his soldiers,
they said, "Our Lord, pour upon us patience and plant firmly
our feet and give us victory over the disbelieving people."
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