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TAX TIP OF THE WEEK

“Banking Company Officer” a senior officer
stationed at the head office and nominated
by a banking company to coordinate with the
board for provision of any information and
documents reauired bv the board.

BUSINESS TERM OF THE WEEK

Organizational Structure
The typically hierarchical arrangement of
lines of authority, communications, rights
and duties of an organization. Organizational
structure determines how the roles, power
and responsibilities are assigned, controlled,
and coordinated, and how information flows
between the different levels of management.
A structure depends on the organization's
objectives and strategy. In a centralized
structure, the top layer of management has
most of the decision making power and has
tight control over departments and divisions.

In a decentralized structure, the decision
making power is distributed and the
departments and divisions may have

different degrees of independence.

WEEKLY UPDATES (sR0s. Circulars etc.

Income Tax

)

e 272(1)/2018 Mar 01, 2018
Sales Tax
e SRB/COM-AUDIT/THISorTHAT/2017-18/608
Feb 26, 2018
e SRB/COM-I/AC-1/TRACKING/FALCON-I/V-
21/2017/5844 Feb 27, 2018
e 265(1)/2018 Feb 28, 2018

SRB/COM-I/AC-1/TRACKING/V-

24/2017/5850 Mar 01, 2018
G.055/2018 Feb 28, 2018
G.0 56-58/2018 Mar 01, 2018

SOFTAX MEMBER QURIES

Question:

We have received refund request of WHT Tax
deducted U/S 231A, 236P & 151(1)(b). Customer
claims that It is Government entity and has
quoted section 80/D ITO,1979 (Attached). Please
suggest, Is it a valid document for exemption OR
Cantonment Board should be treated as
Government entity & no exemption certificate
will be required. In addition to that please tell us
If non-resident person Invest in Govt. securities,
Will WHT & Zakat be deducted or not?

Answer:

1.No specific exemption is available, ask them to
provide exemption certificate.

2. Non-resident’s Pakistan source income is
taxable, so tax shall be deducted.

Question:

ABC account holder dies and account marked
deceased. now his legal heirs produce the
succession certificate from court. court order the
bank to remit the fund in form of pay order.
when we transferred the funds from deceased
account to Pay order account, shall we laible to
deduct the WHT u/s 2367 if we deduct the tax
then court order cant be obey as tax deducted
reduces the amount from total ordered amount.
Answer:

Section 236P shall apply if the deceased is non-
filer as per FBR records otherwise not.

UPCOMING EVENTS

Workshop on
Sales Tax on Service in Pakistan
March 20, 2018 at Faletti’s Hotel, Lahore
March 30, 2018 at Movenpick Hotel, Karachi

—
|
Day long workshop on
== SALES TAX ON SERVICES o Q
FER 858 in Pakistan e

(Withholding, Input adjustment, Inter-province transactions, who is liable to pay,
reduced rate services, Province-wise Comparison of Taxable

March 30,2018 March 20,2018
9:30 AM to 4:30 PM 9:30 AM to 4:30 PM
Movenpick Hote lott

Karachi

Services etc.)

aletti's Hot
Lahore

For more details and latest events click here
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Rehman Kilani

Maulana Taqi
Usmani

When two of your groups were about to lose
heart, while Allah was their guardian! It is in Allah
alone that the believers must place their trust.

Maulana Abdul
Majid Daryabadi

Recall what time two sections of you bethought
that they should flag whereas Allah was the
Patron of the twain. In Allah, then, let the believers
trust.

Sahih
International

When two parties among you were about to lose
courage, but Allah was their ally; and upon Allah
the believers should rely.

OUOTE OF THE WEEK

| think people who are creative are the luckiest people on earth. | know that
there are no shortcuts, but you must keep your faith in something Greater than
You, and keep doing what you love. Do what you love, and you will find the way
to get it out to the world.

Judv Collins
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Lahore - Karachi - Islamabad - Sargodha

E: care@softax.com.pk | W: softax.com.pk


http://softax.com.pk/trainings/recenttaxationmeasures2011.pdf

