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When a motor vehicle is provided by the
employer to be used by the employee both for
official and personal purposes, 5% of the cost
paid by the employer for acquiring the motor
vehicle will be included in the income of the
employee.
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BUSINESS TERM OF THE WEEK

EXPENDITURE
Payment of cash or cash-equivalent for goods or
services, or a charge against available funds in
settlement of an obligation as evidenced by an
invoice, receipt, voucher, or other such
document. See also revenue expenditure, capital
expenditure.
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QUOTE OF THE WEEK
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You have not done enough, you have never done
enough, so long as it is still possible that you have
something to contribute. [Dag Hammarskjold]

Maulana Abdur
Rehman Kilani
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WEEKLY UPDATES (SROs, Circulars

Income Tax/ Sales Tax/ Federal Excise Duty
No Updates

UPCOMING EVENTS

Certificate in Taxation Laws
A comprehensive Practical Training Course which includes in-
depth understanding of day to day practical issues under
Income Tax and Sales Tax Laws)

|

83" Batch will start on 19™ May 2014 in Lahore.
Course Duration: 8 weeks
For registration & other details please click here

1440 27583 pinio T 4 o il M6

e s E e s s A S
ATl Tt 2t YL Ut S e,
sl & en 5o
AN (F S Z S 0T L
me il ¢ﬁ¢j4m€zwxg¢yz’4muf Se
Y o ALY

Lau‘&’;uafutf/“uf{;/;d;/g
Mf“u'ana. Ahmad 3/;0';5-@((_)/,:’Lu(&;/}iflgndéb@/lzég;bdﬁ(ﬂ/i}’iﬁubﬁig'
Ali Lahori LLU}JC"/"/M;MJK/
Maulana — Abul |17, 1726 m Gulbd i Tk pide sy ey F 1 iplelet
Aala Maududi (208)-9‘%1;{

Maulana Taqi
Usmani

O you who believe, enter Islam completely, and do not
follow the footsteps of Satan. Surely, he is an open enemy
for you;

Maulana Abdul
Majid Daryabadi

O Ye who believe! enter into Islam wholly, and follow not
the foot steps of the Satan, verily he is unto you an enemy
manifest.

Sahih
International

O you, who have believed, enter into Islam completely [and
perfectly] and do not follow the footsteps of Satan. Indeed,
he is to you a clear enemy.

SOFTAX MEMBER’S TAX QUERIES

Question: What is the rate of tax for companies for the tax year 2014?

[Mr. Sabir]

Answer: 34% other than banking and small companies.

Question: We want to know that Sales Tax charged by the vendor on Software
Licenses and their annual maintenance fee(windows, office, SAP or other
accounting software)is adjustable or not? [Mr. Tariq Qadir]

Answer: Yes, adjustable if charged by the person registered under Punjab or
Sindh Sales Tax on Services Acts.
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