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Then, how (will it be) when We will gather them together on a 
day about which there is no doubt, and everybody will be paid in 
full for what he has earned, and they shall not be wronged?

Maulana  Abdul 
Majid Daryabadi

How shall it be then, when we shall gather them on the Day 
whereof there is no doubt, and every soul shall be repaid in full 
that which it hath earned, and they shall not be wronged.

Sahih  
International

So how will it be when We assemble them for a Day about which 
there is no doubt? And each soul will be compensated [in full for] 
what it earned, and they will not be wronged.
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Where, in a tax year, the services of a housekeeper, 
driver, gardener or other domes�c assistant is 
provided by an employer to an employee, the amount 
chargeable to tax to the employee under the head 
“Salary” for that year shall include the total salary paid 
such house keeper, driver, gardener or other domes�c 
assistant in that year for services rendered to the 
employee, as reduced by any payment made [to the 
employer for such services. 

Entrepreneurship
The capacity and willingness to develop, organize 
and manage a business venture along with any of its 
risks in order to make a profit. The most obvious 
example of entrepreneurship is the star�ng of new 
businesses.

Income Tax
No update

Sales Tax
SRO # 369(I)2016   29‐Apr‐2016
SRB‐3‐4/5/2016   29‐Apr‐2016
General Order # 49/2016  26‐Apr‐2016
General Order # 48/2016  26‐Apr‐2016
General Order # 47/2016  22‐Apr‐2016

Federal Excise Duty
No update
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Success is never final, failure is never fatal. It's 
courage that counts. [John Wooden]

Ques�on: Please clarify the tax rate for companies doing business of power genera�on through "Coal" and rate for Associa�on of Persons. 

Answer: Power genera�on companies relevant clauses
1. Clause (132) Part I second Schedule
2. Clause (132B) Part I second Schedule
3. Clause 11A(xviii Part IV second Schedule
4. Clause (78) Part IV second Schedule

Normal rate for AOP as prescribed in clause 1 Part I of First Schedule.
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Ques�on: Sales tax on immovable property is applicable in Sindh province or applicable all over Pakistan

Answer: Purchase or sale or hire of immovable property is taxable in Sindh and Balochistan.

Ren�ng of immovable property service is taxable in Sindh only.
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Ques�on: Under Sub‐sec�on 5A of Sec�on 34, kindly explain as to what the word trading liability means under the Ordinance?

Answer: Trading Liability means any liability relevant to business, now the spirit of sub‐sec�on (5A) can be explained with the following example: 
Suppose you are accruing markup on a Liability and claiming as your expense/deduc�on, next year, the other party waived off the amount of markup 
it'll become your business income.

May 04 & 05, 2016 | Regent Plaza, Karachi.
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2 D A Y S W O R K S H O P O N

Corporate Taxation

May 10 & 11, 2016 | Sunfort Hotel, Lahore.
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 MEMBERS QUERIES

UNDER INCOME TAX AND SALES TAX LAWS

Workshop	on	

Strategic	Tax	Planning	for	Retirement	Bene�its

May 27, 2016 | Movenpick Hotel, Karachi.
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