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Any profit earned by a taxpayer located in the
most affected or moderately affected areas of
Khyber Pakhtunkhwa, FATA and PATA will be
exempt for a period of three years starting
from the tax year 2010.

This exemption will not be available to the
manufacturing and suppliers of cement, sugar,
beverages and cigarettes.
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BUSINESS TERM OF THE WEEK

PARADIGM

Intellectual perception or view, accepted by an
individual or a society as a clear example,
model, or pattern of how things work in the
world. This term was used first by the US
science fiction historian Thomas Kuhn (1922-96)
in his 1962 book 'The Structure Of Scientific
Revolution' to refer to theoretical frameworks
within which all scientific thinking and practices
operate. See also paradigm shift.

Maulana s UVl g 30 S 225 (L P N KU G5 D b
ﬂz:zné?rﬁ e U Zlp iy 2 355 bt (1) 1 S Tkl
Maulana I S dun S L Lo G (e S L) b SH itz
Ishaq Madni AT s L U S5p S § K 4 S EF (St S
e Ut (4
Maulana ;d/€ﬁ4/,|¢L/kaé’.£J.ufur:’@utﬁ/(caiwiuum
';"aasllr::w ul NS Bt o e 586 G o LS S U
Deobandi
Maulana Fateh ,,1L/J}~/ufufur:’ (JJ')fb&é-PK&EJU/ (rué)w”l
'J\:‘:'a:a dmh':ad e Gl s by Ly LSS KT SO S S g

Maulana Abdur
Rehman Kilani

WS R E D Lo 2SSt (oo 1L il £ 0 G
gf&b’]ﬁ‘)'u'zﬁ/’i’/r?& Z/W'Méiuyuﬁ uﬁ/ﬂz,’f;cé'/.uﬁ
‘LC«'(gull;‘l/f:

QUOTE OF THE WEEK
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Law is nothing unless close behind it stands a
warm living public opinion. [Wendell Phillips]

WEEKLY UPDATES (SROs, Circulars etc.)
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Income Tax

SRO # 765(1)/2014 26-08-2014
Circular # 04/2014 28-08-2014
Sales Tax

C. #118327 22-08-2014

Maulana Taqi
Usmani

Do not make (the name of) Allah the subject of your
oaths against your doing good, fearing Allah and setting
things right between people. Allah is All-Hearing, All-
Knowing.

Maulana Abdul
Majid Daryabadi

And make not Allah a butt of your oaths that ye shall not
act piously nor fear Allah nor set things right between
and Allah is Hearing, Knowing.

Sahih
International

And do not make [your oath by] Allah an excuse against
being righteous and fearing Allah and making peace
among people. And Allah is Hearing and Knowing.
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SOFTAX MEMBER QURIES

Question: Kindly confirm with reference, whether monthly sales tax return
for CNG stations is monthly basis or quarterly basis w.e.f. 1st July, 2014?
[Mr. Sarwar]

Answer: No change, CNG Station shall file Sales Tax Return on quarterly
basis. Reference is proviso of clause (c) of sub-rule (2) of Rule 20 of the
Sales Tax Special Procedure Rules, 2007.

Question: If a co. import some items & paid only duties & clear that items
Without paying Assessed Value to the supplier. Now is there any possibility
to pay that Value here in Pakistan? [Mr. Shabbir]

Answer: If the item is taxable, then obviously you are not claiming input
tax and going to pay full amount of output tax, but in case of commercial
imports your output tax must be equal to or more than 17+3 =20%.



file:///C:\Users\DELL\AppData\Local\Microsoft\Windows\Temporary%20Internet%20Files\Content.Outlook\AIXZG3RJ\www.softax.com.pk

