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TAXTIP OF THE WEEK

SRO # 85(1)/2015 specified “Jewellers” to pay sales
taxonstandard rate.

Every jeweller shall now issue serially numbered
invoices or cash memos of each supply made by him
and deposit the sales tax due along with his return
on monthly basis.

BUSINESS TERM OF THE WEEK

Attribute

Marketing: A characteristic or feature of a product
that is thought to appeal to customers. Attributes
usually represent a manufacturer's or a seller's
perspective and not necessarily that of a customer.
Attributes of instant coffee, for example, may
include its aroma, flavor, color, caffeine content,
packaging and presentation, price, shelf-life, source,
etc.

QUOTE OF THE WEEK

You grow up the day you have the first real laugh at
yourself.
Ethel Barrymore

WEEKLY UPDATES (SROs, Circulars etc.)

Income Tax
No Update

Sales Tax

SRO # 83(l)/2015
SRO # 84(1)/2015
SRO # 85(1)/2015

30-Jan-2015
28-Jan-2015
28-Jan-2015

Federal Excise Duty
No Update
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UPCOMING EVENTS

Workshop on SALES TAX RETURN
Calculation of sales tax liability for Distributor,
Wholesaler, Retailer, Manufacturer, Exporter,

Commercial Importer and E-filing.

February 17, 2015
Softax House, Lahore.

Workshop on Advance Taxation
(Income Tax Laws in Pakistan)
Enhance your knowledge, expertise and skills for
handling income tax related advance & complex
issues

February 19, 2015
Hospitality Inn, Lahore

February 24, 2015
Movenpick Hotel, Karachi.

o "X Ao i Y
Pt i1

-
=
s;)

/-—'/.

i U;Lewiwugisa\ub&uu;lbﬂ;a:u’s:cw Uséidb,

%\5#\&&%"

S; ’:/; é!f"

Surah Al-Bagara, Ayat 247

Maulana
Muhammad
Joona Garhi
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Maulana
Ishag Madni
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Maulana
Mahmood ul
Hassan Deobandi
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Maulana Fateh
Muhammad
Jalandhri
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Maulana Abdur
Rehman Kilani
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Maulana Ahmad
Ali Lahori
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Maulana Abul
Aala Maududi
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Maulana Tagqi
Usmani

Their prophet said to them: :Allah has appointed Talut as a
king for you. They said: :How could he have kingship over us
when we are more entitled to the kingship than him? He has
not been given affluence in wealth. He said: :Allah has chosen
him over you and has increased his stature in knowledge and
physique, and Allah gives His kingship to whom He wills. Allah
is All-Embracing, All-Knowing.'

Maulana Abdul
Majid Daryabadi

And their prophet said unto them: verily Allah hath raised
unto you Talut as a king. They said: how can there be the
dominion for him over us, whereas we are more worthy of the
dominion than he nor hath he been vouchsafed an amplitude
of wealth! He said: verily Allah hath chosen him over you and
hath increased him amply in knowledge and physique, and
Allah vouchsafeth His dominion unto whomsoever He listeth;
and Allah is Bountiful, Knowing.

Sahih
International

And their prophet said to them, "Indeed, Allah has sent to you
Saul as a king." They said, "How can he have kingship over us
while we are more worthy of kingship than him and he has not
been given any measure of wealth?" He said, "Indeed, Allah
has chosen him over you and has increased him abundantly in
knowledge and stature. And Allah gives His sovereignty to
whom He wills. And Allah is all-Encompassing [in favor] and
Knowing."

MEMBERS QUERIES

Question: An equipment is hired from a customer for production for Rs.20000/- P/M. Where does it fall in the scope of income? What is

the rate of withholding tax on its payment?

Answer: It'll be treated as services and will be taxed u/s 153(1)(b) of the Income Tax Ordinance, 2001.

Question: Please advise 10% Medical and 45% House Rent Allowance to be deducted at the time of salary tax computation.

Answer: Only Medical Allowance upto 10% of Basic Salary is exempt from tax if facility of actual medical reimbursement is not available,
for reference please see clause (139) Part | of 2nd Schedule of the Income Tax Ordinance, 2001.

House Rent Allowance is not exempt from tax.
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