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Consulting,

TAX TIP OF THE WEEK

The scope of Withholding agent u/s 155 of the
ITO, 2001 has

been extended to Private
institutions, Boutiques, Beauty
Hospitals, Maternity homes.
Additionally the Individual / AOPs paying gross
rent of Rs. 1.5m or above in a year are also
required to deduct tax from payment of rent.

Educational

parlors, Clinic,

BUSINESS TERM OF THE WEEK

Mixed Economy

An economic system in which both the private
enterprise and a degree of state monopoly
(usually in public defense,
infrastructure, and basic industries) coexist. All
modern economies are mixed where the means
of production are shared between the private
and public sectors. Also called dual economy.

services,

QUOTE OF THE WEEK

Wherever public spirit prevails, liberty is secure.
[Noah Webster}

www.softax.com.pk

$SOFTAX

* real time taxation support

Training & Online Services
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UPCOMING EVENTS

Certificate in Taxation Laws
A comprehensive Practical Training Course Which
includes in-depth understanding of day to day
practical issues under Income Tax and Sales Tax Laws)

81 batch will start on 17™ March 2014 in Lahore.
Course Duration: 8 weeks
For registration & other details please click here

Days Long Workshop on

Handling Sales Tax Critical Issues
(Withholding, Input Adjustment, Liability
Determination, Extra Tax, Suspension, Recovery etc)

Lahore: March 19, 2014 (Sunfort Hotel)
Karachi: March 26 2014 (Movenpick Hotel)
For registration & other details please click here

WEEKLY UPDATES (SROs, Circulars

Sales Tax

SRO No.SRB-3-4/3 25-02-2014
/2014

C.No.1/23-STB/2010 27-02-2014
(Pt)/30303-R

SRO No. 22/2014 28-02-2014
SRO No. 21/2014 28-02-2014
SRO No. 20/2014 21-02-2014
SRO No. 19/2014 21-02-2014
SRO No. 18/2014 19-02-2014
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Maulana Taqi
Usmani

Once you have fulfilled your modes of worship in Hajj,
recite the name of Allah, as you would speak of your
forefathers or even with greater fervor. Now among the
people there is one who says: :Our Lord, give to us in this
world... and he has no share in the Hereafter.

Maulana Abdul

And when ye have completed Your rites, remember Allah

Majid even as ye remember your fathers or with a stronger

Daryabadi remembrance. Of mankind there are some who say: our
Lord vouchsafe unto us in, the world. And for such there
shall be no portion in the Hereafter.

Sahih And when you have completed your rites, remember Allah

International

like your [previous] remembrance of your fathers or with
[much] greater remembrance. And among the people is he
who says, "Our Lord, give us in this world," and he will have
in the Hereafter no share.

SOFTAX MEMBER’S TAX QUERIES

Question: We pay to our labor Contractor on monthly basis and their bill
consists of two parts, 1) Salary of contractual staff on per piece basis 2) Service
charges of contractor. Kindly advise whether we are liable to withhold income
tax on whole amount of bill or only consider service charges as taxable amount.
[Mr. Nabeel Yousaf]

Answer: No clarification is available on this issue, but in our opinion you’ll
deduct tax on his service charges by considering that remaining is the actual re-
imbursement of expenses made on behalf of your company

Question: who are required to submit wealth statement? [Mr. Sabir Hussain]

Answer: If income for Tax Year 2013 or last declared / assessed income is Rs.
1,000,000/- or more.
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