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All  bank deposits cannot be treated as
unexplained income u/s 111, only the peak
balance during the year can be invoked for such
purpose. [APEX Courts]
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BUSINESS TERM OF THE WEEK

MARKETING PLAN

Product specific, market specific or company-
wide plan that describes activities involved in
achieving specific marketing objectives within a
set timeframe. A market plan begins with the
identification (through market research) of
specific customer needs and how the firm
intends to fulfill them while generating an
acceptable level of return. It generally includes
analysis of the current market situation
(opportunities and trends) and detailed action
programs, budgets, sales forecasts, strategies,
and projected (Performa) financial statements.
See also marketing strategy.

QUOTE OF THE WEEK

Wise sayings often fall on barren grounds; but a
kind word is never thrown away.
[Sir Arthur Helps]

WEEKLY UPDATES (SROs, Circulars

Income Tax/ Sales Tax/ Federal Excise Duty
No Update

UPCOMING EVENTS

Day Long Workshop on
FRAUD - PREVENTION, DETECTION &
INVESTIGATION

Lahore: April 24, 2014 (Hospitality Inn)
For registration & other details please click here

Day Long Workshop on
Withholding Tax

Karachi: April 24, 2014 (Movenpick Hotel)
Lahore: May 06, 2014 (Hospitality Inn)
For registration & other details please click here
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Maulana Taqi
Usmani

Once he turns back, he moves about in the land trying to
spread disorder in it, and to destroy the tillage and the
stock; and Allah does not like disorder.

Maulana Abdul
Majid Daryabadi

And when he turnoth away, he speedeth through the land
that He may act corruptly therein and destroy the tilth and
the stock. And Allah approveth not corruptness.

Sahih
International

And when he goes away, he strives throughout the land to
cause corruption therein and destroy crops and animals.
And Allah does not like corruption.

SOFTAX MEMBER’S TAX QUERIES

u/s 177(1) or not?

Question: Please advise, whether a Commissioner-IR can select a case for audit

[Mr. Sabir Hussain]

Answer: There is mix opinion as per Lahore and Peshawar High Courts, in the
case of Northern Bottling and Chen One Peshawar & Lahore High Court “No” but
in the case of OMV Pakistan Islamabad High Court “Yes”.

Question: Tax which is part of invoice of air tickets bills, charged by airlines on
passenger’s travelings? It is adjustable income tax?
[Mr. Nadeem Mahmood]

Answer: Yes, withholding tax @ 5% charged on national travelling is adjustable
against final tax liability of the taxpayer.
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