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Consulting,

TAX TIP OF THE WEEK

Following are the withholding agents w.e.f 01-07-

2014 under Sindh Sales Tax on Services Act, 2011

o Offices and departments of Federal Government,
Provincial Governments, and Local or District
Governments.

e Autonomous bodies.

e Public organizations, including public
corporations, state-owned enterprises and
regulatory bodies and authorities.

sector

e Organizations which are funded, fully or partially,
out of the budget grants of the federal or
provincial governments.

e Companies, as defined in clause (28) of section 2
of the Act.

e FBR-registered SRB-registered
receiving the services of advertisements.

or persons

e SRB-registered persons receiving taxable services

BUSINESS TERM OF THE WEEK

DISCOUNT

1. The amount by which a bond's par exceeds its
market price.

2. The amount by which the Net Asset Value per
share of a closed-end fund's holdings exceeds
its market price.

3. Anything selling below its normal price.
Opposite of premium.

4. In the case of a convertible security, the
difference between the gross proceeds
received on sale and the convertible's price.
This difference occurs whenever the market
expects that the convertible security will be
redeemed before the next coupon date, and
so investors will receive accrued interest.

QUOTE OF THE WEEK

Computers can figure out all kinds of problems,
except the things in the world that just don’t
add up. [James Magary]
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Question: Where is annual return filing (u/s
114/115 Salaried/AOP/Company etc) date is
defined? in Income Tax ordinance or income
Tax rules (section & dates for Salaries and
AOP. [Mr. Ali Raza]

Answer: The last date for filing of return by
salaries individual and the people other than
company required to submit statement u/s
115(4) by or before 31st of August [Reference:
Section 118(3)(a)],

For companies having income year close
between 1st of January to 30th of June by or
before 31st December [Section

118(2) (a)]; and

All other than above are required to submit
their Income Tax Return by or before 30th
September [Section 118(3)(b)];
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Maulana Taqi
Usmani

Do not marry the polytheist women, unless they come to
believe (in Islam); a Muslim slave-girl is better than a
polytheist woman, even though she may attract you; and
do not give (your women) in marriage to polytheist men,
unless they come to believe; a Muslim slave is better than
a polytheist, even though he may attract you. They invite
to the Fire when Allah invites, by His will, to Paradise, and
to forgiveness. He makes His verses clear to the people,
so that they may heed the advice.

Maulana Abdul
Majid Daryabadi

And wed not infidel women until they believe; of a surety
a believing bondwoman is better than an infidel Woman,
albeit she please you. And wed not your women to infidel
men until they believe; of a surety a believing bondman is
better than an infidel, albeit the please you. These Call
you unto the Fire, and Allah calleth you unto the Garden
and unto forgiveness, by His leave; and He expoundeth
His commandments unto mankind that haply they may
be admonished.

Sahih
International

And do not marry polytheistic women until they believe.
And a believing slave woman is better than a polytheist,
even though she might please you. And do not marry
polytheistic men [to your women] until they believe. And
a believing slave is better than a polytheist, even though
he might please you. Those invite [you] to the Fire, but
Allah invites to Paradise and to forgiveness, by His
permission. And He makes clear His verses to the people
that perhaps they may remember.
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