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Consulting,

TAX TIP OF THE WEEK

Any amount payable settled by payment or inter-account

adjustment of receivables against the payables
tantamount to “actually paid” attract deduction and
deposit of tax under the relevant section.
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BUSINESS TERM OF THE WEEK

Letter of credit

L/C. A binding document that a buyer can request from his
bank in order to guarantee that the payment for goods will
be tranferred to the seller. Basically, a letter of credit gives
the seller reassurance that he will receive the payment for
the goods. In order for the payment to occur, the seller has
to present the bank with the necessary shipping documents
confirming the shipment of goods within a given time frame.
It is often used in international trade to eliminate risks such
as unfamiliarity with the foreign country, customs, or
political instability.

QUOTE OF THE WEEK

You have to have a big vision and take very small steps to
get there. You have to be humble as you execute but
visionary and gigantic in terms of your aspiration. In the
Internet industry, it's not about grand innovation, it's about a
lot of little innovations: every day, every week, every
month, making something a little bit better.

Jason Calacanis
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Maulana Taqi
Usmani

Take due care of all the prayers, and the
middle prayer, and stand before Allah in
total devotion.

Maulana Abdul
Majid Daryabadi

Guard the prayers, and the middle prayer,
and stand up to Allah truly devout.

Sahih
International

Maintain with care the [obligatory] prayers
and [in particular] the middle prayer and
stand before Allah, devoutly obedient.
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