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TAX TIP OF THE WEEK

A registered person (client) whose advertisement is
released on radio or television, and to whom the sales tax
invoice is issued and routed through the advertising agency,
can claim input tax adjustment for the amount of tax paid on
account of release of advertisement on radio or television.
[Rule 37 of Sales Tax Special Procedure Rule 2007]

QUOTE OF THE WEEK

Success is nothing more than a few simple disciplines,

practiced every day.Jim Rohn

WEEKLY UPDATES (SROs, Circulars etc.)

Income Tax :

SRO # 166(1)2017 15-March-2017
Sales Tax :

GO #38/2017 15-March-2017
GO #39/2017 15-March-2017
GO #40/2017 15-March-2017
GO #41/2017 15-March-2017
GO #42/2017 15-March-2017
GO #43/2017 15-March-2017
GO #44/2017 15-March-2017

BUSINESS TERM OF THE WEEK

Trailing return
When an investment is compared against another
investment for a specific time period to see how much
profit has been earned.

MEMBERS QUERIES

Question: My question isiif private limited company sale property which they bought 6 years ago. Tax applied on Capital Gain ?
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O People of the Book, why do you confound the truth with
falsehood, and conceal the truth when you know (the reality) ?

Mavulana Abdul
Majid Daryabadi

O people of the Book! wherefore confound ye the truth with
falsehood, and hide the truths While ye know?

Sahih
International

O People of the Scripture, why do you confuse the truth with

falsehood and conceal the truth while you know [it]?
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Answer: No, sale of property after three years is exempt from tax.
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Question: Is there any withholding of sales tax rules applicable in the Province of Balochistan?

Answer: Withholding rules are not yet prescribed by Balochistan, only guidelines are available.

Question: we would like to know about the implication of sales tax on plant and machinery "sale as scrap". either have carrying value or fully
depreciated.

Answer: Normal sales tax rate shall be appliedi.e. 17% on the value of sale.

Question: Dear sir Can u brief point iv sales tax special procedure withholding rules 2007 Registered persons paying sales tax under Chapter XI| of the
Sales tax special procedure rules 2007, except those paying sales on ad valorem basis at standard rate.

Answer: Steel-melter, steel re-roller, composite unit of melting, re-rolling and MS cold drawing and composite unit of steel melting and re-rolling have
the option to pay sales tax at the rate of nine rupees per unit of electricity consumed for the production of steel billets, ingots and mild steel (MS)
products through electricity bills alongwith electricity charges.

The provisions of Sales Tax Special Procedure (Withholding) Rules, 2007 shall not apply to the person who opt above procedure.

Persons who does not opt the above procedure and pay sales tax on standard rate are liable to withholding under Sales Tax Special Procedure
(Withholding) Rules, 2007
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