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TAX TIP OF THE WEEK

Approved Annuity Plan means an Annuity Plan
approved by Securities and Exchange Commission of
Pakistan (SECP) under Voluntary Pension System
Rules, 2005 and offered by a Life Insurance Company
registered with the SECP under Insurance
Ordinance, 2000.

BUSINESS TERM OF THE WEEK

Financial leverage
The use of borrowed money to increase production
volume, and thus sales and earnings. It is measured
as the ratio of total debt to total assets. The greater
the amount of debt, the greater the financial
leverage.

QUOTE OF THE WEEK

There is nothing on this earth more to be prized
thantrue friendship.
Thomas Aquinas

WEEKLY UPDATES (SROs, Circulars etc.)

Income Tax

No Update

Sales Tax

General Order # 56 of 2015 13-Apr-2015
General Order # 57 of 2015 13-Apr-2015

Federal Excise Duty
No Update

MEMBERS QUERIES

Question: Please let me know the exact rate of advance
income tax on the following, 1- payment made to
advertisement agent/agency 2- payment made to a
Newspaper directly (like Jang etc) 3- payment made for a
television commercial.

Answer: The provisions of section 153(1)(b) is not
applicable to the news print and electronic media
services in respect of the advertising services. {Cl. 16A, P
IV, 2nd Schedule}.

Question: Anindividual is Salaried Person for the Tax year
2012 and his income from property is Rs. 240,000/- on
which tax is Rs. 4500 what is the treatment of tax on
income from property?

Answer: Salary income shall be taxed under normal tax
regime as per rates prescribed in Clause (1A), Part | of First
Schedule and Property income shall be taxed as separate
block of income where tax amounting to Rs. 4,500/- is
final tax.
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Allah is the Protector of those who believe. He brings them
out of the depths of darkness into the light. As for those who
disbelieve, their friends are the Rebels. They bring them out
from the light into the depths of darkness. Those are people
of the Fire. There they will remain forever.

Maulana Abdul
Majid Daryabadi

Allah is the Patron of those who believe; He bringeth them
forth from darknesses into the light; And, for those who
disbelieve, the devils are their patrons; they bring them forth
from the light into darknesses. These are the fellows of Fire,
therein shall be abiders.

Sahih
International

Allahis the ally of those who believe. He brings them out from
darknesses into the light. And those who disbelieve - their
allies are Taghut. They take them out of the light into
darknesses. Those are the companions of the Fire; they will
abide eternally therein.
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