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So, when she delivered her, she said: :O my Lord, I have delivered her, a 
female child. __And Allah knew be�er what she had delivered, and the 
male was not like the female ___ I have named her Maryam, and I place her 
and her progeny under Your shelter against Satan, the rejected.

Maulana  Abdul 
Majid Daryabadi

Then when she brought her forth, she said: my Lord verily have brought 
forth a female ‐ and Allah knew best that which she had brought forth, ‐ and 
the male is not as the female, and verily have named her Maryam, and 
verily seek refuge for her and her progeny with Thee from the Satan the 
accursed.

Sahih  
International

But when she delivered her, she said, "My Lord, I have delivered a female." 
And Allah was most knowing of what she delivered, "And the male is not 
like the female. And I have named her Mary, and I seek refuge for her in You 
and [for] her descendants from Satan, the expelled [from the mercy of 
Allah]."
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BUSINESS TERM OF THE WEEK

QUOTE OF THE WEEK

“foreign‐controlled resident company” means a resident 
company in which fi�y per cent or more of the underlying 
ownership of the company is held by a nonresident 
person (hereina�er referred to as the “foreign 
controller”) either alone or together with an associate or 
associates.

Deprecia�on
Accoun�ng: The gradual conversion of the cost of a 
tangible capital asset or fixed asset into an opera�onal 
expense (called deprecia�on expense) over the asset's 
es�mated useful life.

Income Tax
Circular # 6 of 2016  15‐July‐2016

Sales Tax   
C. No.9 (11)ST‐   15‐July‐2016
LP&E/Mice./2016/ 93088‐R
General Order # 76/2016  15‐July‐2016
General Order # 75/2016  15‐July‐2016
General Order # 74/2016  15‐July‐2016

Federal Excise Duty
No update
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Happiness is not something you postpone for the 
future; it is something you design for the present. 
Jim Rohn 

Ques�on: Under Income Tax Act/Rules, is there a provision for a private limited company to go into a "slumber" or a 'temporary closure" and remain 
dormant for the purpose of reorganising, reassessment of business factors, or an ul�mate closure and therefore keep filing the applicable returns as 
NA/NIL income or actual loss? 

Answer: Yes, the whole Income Tax Ordinance, 2001 is based on self‐assessment, you may file Nil return or with any other actual posi�on.  
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Ques�on: If a person transfers his property to his spouse and the spouse receives income from property. Will such income s�ll be included in the 
persons taxable income for calcula�ng tax. OR will it be exempt as rent received by spouse not him. Sec�on 90 of the income tax ordinance does not 
allow this transac�on as exempt.  

Answer: In case of revocable transfer the income from property shall be included in the income of transferor, but in case of irrevocable transfer the 
income shall be declared by the transferee in his/her income tax return separately. For Tax Year 2016 if income is less than Rs. 400,000 (without any 
other source of income) then it is exempt and for Tax Year 2017 onward the income upto Rs. 200,000 is exempt from tax.
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