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 Surah Al-i'Imran, Ayat 89
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Maulana  Taqi 
Usmani

Except those who repent a�erwards and mend their 
ways. Then, Allah is All‐Forgiving, Very‐Merciful.

Maulana  Abdul 
Majid Daryabadi

Save such shall repent therea�er and amend; verily 
Allah is Forgiving, Merciful.

Sahih  
International

Except for those who repent a�er that and correct 
themselves. For indeed, Allah is Forgiving and 
Merciful.

QUOTE OF THE WEEK

Good character is not formed in a week or a month. It is 

created li�le by li�le, day by day. Protracted and pa�ent 

effort is needed to develop good character.

Heraclitus

Ques�on: what is the rate of Withholing of income tax and 
sales tax on electronic and print media. kindly share references 
also.
Answer: Income Tax
Corporate Filer: 1.5%
Non‐Corporate Filer: 1.5%
Corporate non‐filer: 12%
Non‐Corporate non‐filer: 15%

Sales Tax
On receiving the services of adver�sement provided by 
registered person, you have to deduct the whole amount of 
sales tax as men�oned in the invoice or bill issued by service 
provider.

Incase receiving service from unregistered person or the sales 
tax amount is not indicated on the invoice, you have to deduct 
the sales tax at the applicable rate.

SRB has exempted the services of “Adver�sement in 
newspapers and periodicals” through no�fica�on # 3‐
4/7/2013.

“Adver�sement in newspapers and periodicals” is not taxable 
under Punjab Sales Tax on Services Act, 2012.

TAX TIP OF THE WEEK

BUSINESS TERM OF THE WEEK

All Holders' Rule
Regula�on that prohibits a firm from making a public offer 
of a new issue of securi�es from which current 
share/stockholders are excluded.

Income Tax :
 655(I)/2017   July 13, 2017
 656(I)/2017   July 13, 2017
 657(I)/2017   July 13, 2017
 658(I)/2017   July 13, 2017
 659(I)/2017   July 13, 2017 

Sales Tax:

 SRB.3‐4/19/2017  July 10, 2017
 SRB.3‐4/20/2017  July 10, 2017 
 SRB.3‐4/21/2017  July 10, 2017
 SRB.3‐4/22/2017  July 10, 2017
 SRB‐3‐4/23/2017  July 11, 2017
 641(I)/2017   July 13, 2017

 G.O 109/2017   July 10, 2017
 G.O 110/2017   July 10, 2017
 G.O 111/2017   July 10, 2017
 G.O 112/2017   July 10, 2017
 G.O 113/2017   July 10, 2017
 G.O 114/2017   July 10, 2017
 G.O 115/2017   July 13, 2017  

MEMBER QUERIES 

The statement referred to in sub‐rule (2) shall be 

accompanied by the evidence of

deposit of tax collected or deducted to the credit of the 

Federal Government. 
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