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Consulting,

TAX TIP OF THE WEEK

Alternative Corporate Tax [Section 113C)
The Finance Act 2014 introduced a new concept
of ‘“Alternative Corporate Tax”. Under this
scheme for Tax Year 2014 and onward tax
payable by a company shall be the higher of the
Corporate Tax (34%) or Minimum Tax u/s 113
(1%) or Alternative Corporate Tax (17%).

BUSINESS TERM OF THE WEEK

PROPAGANDA

In general, a message designed to persuade its
intended audience to think and behave in a
certain manner. Thus advertising is commercial
propaganda. In specific, institutionalized and
systematic spreading of information and/or
disinformation, usually to promote a narrow
political or religious viewpoint. Originally,
propaganda meant an arm of the Roman
Catholic church responsible for 'de propaganda
fidei,' propagation of the faith. It acquired
negative connotations in the 20th century when
totalitarian regimes (principally the Nazi
Germany) used every means to distort facts and
spread total falsehoods.

QUOTE OF THE WEEK

Knowledge is of two kinds. We know a subject
ourselves, or we know where we can find
information upon it. [Samuel Johnson]
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Income Tax

SRO # 03/2014 06-08-2014
Sales Tax

C. No. 3(9) ST-L&P/2010 15-08-2014
/115211-R

Federal Excise Duty
No Updates

Day Long Training Workshop on
Salary Taxation Tax Year 2014 & 2015

20" August, 2014
Regent Plaza, Karachi

22" August, 2014
Hospitality Inn, Lahore.

For more details & online Registration of events
Pl. Click Here
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They ask you about menstruation. Say: :It is an impurity.
So, keep away from women during menstruation; and do
not have intimacy with them until they are cleansed. But
when they are cleansed, then go to them from where
Allah has commanded you. Surely Allah loves those who
are most repenting, and loves those who keep
themselves pure.

Maulana Abdul
Majid Daryabadi

And they ask thee of menstruation. Say thou: it is a
pollution, so keep away from women during
menstruation, and go not in unto them until they have
purified themselves. Then when they have thoroughly
purified themselves, go in unto them as Allah hath
commanded you. Verily Allah loveth the penitents, and
loveth the purifiers of themselves.

Sahih
International

And they ask you about menstruation. Say, "It is harm, so
keep away from wives during menstruation. And do not
approach them until they are pure. And when they have
purified themselves, then come to them from where
Allah has ordained for you. Indeed, Allah loves those who
are constantly repentant and loves those who purify
themselves."

SOFTAX MEMBER QURIES

Question: In Punjab Revenue Authority, companies falling under Jurisdiction of RTO are described as Withholding Tax (on

services) agent or not. [Mr. Ali Raza]

Answer: No, in PRA taxpayers falling in the jurisdiction of RTO are not described as withholding agents.

Question: We are a Private limited company and have taken a house on rental basis for office from an individual. Kindly let us
know the rate and amount of tax to be deducted. [Mr. Hafeez]

Answer: If annual rental is less than Rs. 150,000/- then Nil
If exceed Rs. 150,000 but does not exceed Rs. 1,000,000 the 10% of the amount exceeding Rs. 150,000/-
If exceed Rs. 1,000,000 then Rs. 85,000 + 15% of the amount exceeding Rs. 1,000,000
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