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Consulting,

TAX TIP OF THE WEEK

The scope of advance tax is extended from
Industrial and Commercial electricity consumers
to residential, where monthly is Rs. 100,000/- or
more. Adjustable 7.5% advance tax shall be
collected from such transaction.

BUSINESS TERM OF THE WEEK

Opportunity cost

A benefit, profit, or value of something that must
be given up to acquire or achieve something else.
Since every resource (land, money, time, etc.) can
be put to alternative uses, every action, choice, or
decision has an associated opportunity cost.
Opportunity costs are fundamental costs in
economics, and are used in computing cost benefit
analysis of a project. Such costs, however, are not
recorded in the account books but are recognized
in decision making by computing the cash outlays
and their resulting profit or loss.

QUOTE OF THE WEEK

The dignity of man lies in his ability to face
reality in all its meaninglessness.
[Martin Esslin]

WEEKLY UPDATES (SROs, Circulars etc.)

Sales Tax

GO #71/2014 09-09-2014
GO #70/2014 09-09-2014
SRO # PRA [ Orders. 04-09-2014
06/2012

Income Tax

SRO # 817(1)/2014 15-09-2014

www.soltax.com.pk
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Those who swear to abstain from their wives have four
months of waiting. Therefore, if they revert back, Allah is
Most-Forgiving, Very-Merciful,

Maulana Abdul
Majid Daryabadi

For those who swear off from their wives is a awaiting of
four months; then if they go back, verily Allah is
Forgiving, Merciful.

Sahih
International

For those who swear not to have sexual relations with
their wives is a waiting time of four months, but if they
return [to normal relations] - then indeed, Allah is
Forgiving and Merciful.
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SOFTAX MEMBER QURIES

Question: New updates in online sales tax return as per finance act 2014, some errors still not resolved. i-e 1. New serial
numbers of schedule 6 from 71 to onward still not updated. 2. System does not pick 1% sales tax to be with held on purchase
from unregistered. We call several times on FBR helpline they replied that up-dates are in process. Please help/guide the
solution because due to these problems we are not able to file our sales tax return? [Mr. Salman]

Answer:

1. If serial # is not available please take a screen shot and send to PRAL for updation, secondly save such screen shot for
future correspondence and select any one other serial number for the time being.

2. For Sales Tax withholding please select Goods at reduced rate in Annex-A and then select rate 1%.

Question: What is the rate of initial allowance for computers for the tax year 2014. Kindly advise with reference to law.

Answer: Previously the standard rate of initial allowance allowance was 50%, then by different Finance Acts, it is substituted
from standard rate to specified to Plant and Machinery and Building, For tax year 2014 the rate of initial allowance on Building
and Plant & Machinery is 25%. The rate of initial allowance on building is reduced by Financed Act 2014 to 15% which is applicable
to Tax Year 2015. As well as remaining eligible assets are concerned the rate of initial allowance is not mentioned in 3" schedule,
but the return is providing 25% rate of initial allowance.



http://t.ms00.net/s/c?u.szu5.17.wwvi.3he6n
http://t.ms00.net/s/c?u.szu5.18.wgz9.3he6n
http://t.ms00.net/s/c?u.szu5.19.xwi8.3he6n
http://t.ms00.net/s/c?u.szu5.19.xwi8.3he6n
http://t.ms00.net/s/c?u.szu5.20.woaa.3he6n
http://t.ms00.net/s/c?u.szu5.21.xdqb.3he6n
http://t.ms00.net/s/c?u.szu5.22.y0k0.3he6n
http://t.ms00.net/s/c?u.szu5.23.wug4.3he6n
http://t.ms00.net/s/c?u.szu5.24.wl3s.3he6n
http://t.ms00.net/s/c?u.szu5.25.zq3w.3he6n
file:///C:\Users\DELL\AppData\Local\Microsoft\Windows\Temporary%20Internet%20Files\Content.Outlook\AIXZG3RJ\www.softax.com.pk

