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(Remember the �me) when the angels said: :O Maryam, Allah gives you the 
good news of a Word from Him whose name is MasiH lsa, the son of Maryam 
(the Messiah, Jesus, son of Mary) a man of status in this world and in the 
Herea�er, and one of those who are near (to Allah) .
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Recall what �me the angels said: Maryam! verily Allah announceth unto thee a 
word from Him: his name Shall be the Masih, Isa, son of Maryam, illustrious in 
the world and the Herea�er and one of those brought nigh.

Sahih  
International

[And men�on] when the angels said, "O Mary, indeed Allah gives you good 
�dings of a word from Him, whose name will be the Messiah, Jesus, the son of 
Mary ‐ dis�nguished in this world and the Herea�er and among those brought 
near [to Allah].
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In case of long posi�on in deliverable futures contracts, 
capital gain or loss shall be computed as the difference 
between cost of acquisi�on of securi�es underlying the 
futures contract and the considera�on from disposal of 
those securi�es to close the long posi�on at or before 
maturity of the contract.

Commerce
Exchange of goods or services for money or in kind, usually 
on a scale large enough to require transporta�on from place 
to place or across city, state, or na�onal boundaries.

Income Tax
SRO # 851(I)/2016   19‐Sep‐2016
CIRCULAR No # 09/2016  19‐Sep‐2016
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852(I)/2016   19‐Sep‐2016
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It is not how much we have, but how much we enjoy, that 
makes happiness. Charles Spurgeon

 MEMBERS QUERIES

WEEKLY UPDATES (SROs, Circulars etc.)

Ques�on: under sec�on 64A "Deduc�ble allowance for profit on debt" where a person jointly owns the property with his wife, is the tax credit also 
split between the ra�o of the ownership of the property or does the person get full tax credit if he is the sole payer of the profit.  
Answer: If the individual purchased the whole property and gave share to his wife (who is not a taxpayer) and now he himself is inves�ng the full 
amount of construc�on, then he can claim the whole amount as allowance, otherwise share it with wife.

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐
Ques�on: Dear Sir, 1. If the employer has paid provident fund equal to 10% of basic salary but the amount exceeds Rs. 150,000/‐ should the employer 
deduct tax on exceeding amount. 2. if the Gratuity fund is approved by the Commissioner, is there any further condi�on like tenure of service or limit of 
amount. 3. If the employer has give a car to its employee for personal or par�al use the tax is payable once or every year on value of car. 
 Answer:  1.Yes, but on the other side check it with 10% of Salary (Basic + Dearness Allowance) means 150,000 or 10% of salary whichever is less is 
exempt from tax remaining is taxable. 
2.It depends on the fund's approved rules and regula�ons
3.5% of the cost of vehicle every year.

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐
Ques�on: Dear Sir, we are services provider Company, registered with Sindh Board Of Revenue (SRB) under Sind Sales Tax. We were paying Workers 
Welfare Fund (WWF) to FBR up to Tax Year 2014. Now SRB asking us to pay the WWF to them with immediate effect. There are presently lot of 
confusions whether any tax devolved to Provincial Governments since not been removed from Federal Tax Laws or these are not explicitly no�fied, 
hence cases of double jeopardy are arising. It is requested to advise us Whether we pay WWF to FBR or SRB? Your early response in this regard would 
be highly appreciated. 
 Answer:  Through Sindh Workers Welfare Fund Act 2014, Sindh Government repealed the applica�on of Workers Welfare Ordinance, 1971 in the 
Province of Sindh. As this act was promulgated in June 2015 you should have to deposit WWF with Sindh Government. Likewise in 2016 you will have 
to deposit WWF with Sindh Government.
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