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The scope of advance tax from industrial and
Commercial electricity consumers to residential,
where monthly bill will be Rs. 100,000/- or more,
this 7.5% adijustable advance tax shall be
collected from residential consumers.
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Net Profit

Often referred to as the bottom line, net profit is
calculated by company's total
expenses from total revenue, thus showing what the
company has earned (or lost) in a given period of

time (usually one year). Also called net income or

subtracting a

net earnings.
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QUOTE OF THE WEEK

Never learn to do anything: if you don’t leamn,
you'll always find someone else to do it for you.
[Mark Twain]

WEEKLY UPDATES (SROs, Circulars etc.)

Sales Tax
SRO # SO (TAX) 1-9/2014 17-10-2014
SRO # SRB-3-4/17/2014 16-10-2014
Go # 83/2014 17-10-2014
Go # 82/2014 17-10-2014

Maulana SUFINAI ECL e w G G w A U35 s OB f o

'shaq Madni o N ECL B s SN s AU 1 F S

LS P, W PSS S PSS

AIES RIS SIF i o SYE sk Gdtal g1

Sl f e 128 oo 1 bif s o 20

L.:«»5:(k;lle+t‘/.:ffju,f"'?u(jb/ujbzf'gglﬁfduf_g

PO Gl A Sass 7 S e B i SIFs S 32 s

Maulana Vv S 3 S s GIUSE AS U8 L F 6 Gt
Mahmood ul - ,

Hassan A S S e LS Lz U P i1

Deobandi Kt S S ol L it n b S S Bk 12

Lt tS e S SEEHF iUy Sz SF e 4 2ol

Sl e il SE e il s E Sl £

2/',‘;;"4»:()’,41?:/');/
e § il 2 S ST S 22 ol
Eoohar g S nZ g S ot
Efwg u;La,yfl.,lw/LA//oJufwg/;uﬁ f+

SASENE S f e 2 U U T e
,)/;,;Julvlg}’ﬁ/g/,l‘gg;fggfd/,gwgwl
S < Eonisk (HGU) A Iepti

SOFTAX MEMBER QURIES

Maulana Fateh
Muhammad
Jalandhri
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Maulana Abdur
Rehman Kilani
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Question: We are Manufacture & registered as
Individual in FBR. Our Customer has deducted
Income Tax on sale of goods @ 4% for the
period ended June 2014. Questions: Can we
adjust the deducted Income Tax against tax
liability for the period? Minimum Tax will be
applied on individuals? [Mr. Rashid Badar]

Answer: Tax deducted u/s 153(1)(a) of the
Income Tax Ordinance, 2001 @ 4% is the final
discharge of tax liability for Individual and AOP
(Manufacturer) [ Reference Section 153(3)]. Only
Manufacturer  Company  registered  under
Companies Ordinance, 1984 is eligible to adjust
the deducted amount against final tax liability. In
your case minimum tax u/s 113 of the Income
Tax Ordinance, 2001 is not applicable because
you fall under Presumptive Tax Regime.

Question: we are working in Baluchistan, while

making payment for services some of our

vendors give their invoices inclusive of sales tax
and other not. is the law of sales tax on services
applicable in Baluchistan or not...2 and being a
withholding agent we are required to work only
with GST registered suppliers or not? Please also
share SRO /Notification related to this issue.

[Mr. Mairaj Uddin Syed]

Answer: Baluchistan Government did not
established its own Revenue Authority like
Punjab, Sindh and KPK, so Sales tax on services
like these provinces is not applicable in
Baluchistan, but Baluchistan Sales Tax on Services
Ordinance, 2000 is applicable. The services
mentioned in the Ordinance are taxable. The
Ordinance is available in Sales Tax Section of
softax.com.pk.
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Maulana Taqi
Usmani

When vyou have divorced women, and they have
approached (the end of) their waiting periods, then, either
retain them with fairness or release them with fairness. Do
not retain them with wrongful intent, resulting in cruelty on
your part, and whoever does this, actually wrongs himself.
Do not take the verses of Allah in jest, and remember the
grace of Allah on you and what He has revealed to you of
the Book and the wisdom, giving you good counsel thereby,
and fear Allah, and be sure that Allah is the One who knows
everything.

Maulana Abdul
Majid Daryabadi

And when ye have divorced your women, and they have
attained their period, then either retain them reputably or
let them off kindly; and retain them not to their hurt that ye
may trespass; and whosoever doth this assuredly wrongeth
his soul. And hold not Allah's commandments in mockery and
remember Allah's favour upon you, and that he hath sent
down unto you the Book and the wisdom wherewith He
exhorted you; and fear Allah, and know that verily Allah is
of everything the Knower

Sahih
International

And when you divorce women and they have [nearly]
fulfilled their term, either retain them according to
acceptable terms or release them according to acceptable
terms, and do not keep them, intending harm, to transgress
[against them]. And whoever does that has certainly
wronged himself. And do not take the verses of Allah in jest.
And remember the favor of Allah upon you and what has
been revealed to you of the Book and wisdom by which He
instructs you. And fear Allah and know that Allah is Knowing
of all things.
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