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TAXTIP OF THE WEEK

Sindh Revenue Board inserted clause (viib) in
Rule 22A of Sindh Sales Tax on Services Rules,
2011 which deals with “Input tax credit not
allowed”. After insertion of this new clause, a
registered person cannot adjust input tax of the
sales tax paid in excess of 17% on the taxable
goods used or consumed in providing of taxable
services.

BUSINESS TERM OF THE WEEK

Competition

Rivalry in which every seller tries to get what
othersellers are seeking atthe same time: sales,
profit, and market share by offering the best
practicable combination of price, quality, and
service. Where the market information flows
freely, competition plays a regulatory function
in balancingdemand and supply.

QUOTE OF THE WEEK

Always be a first-rate version of yourself, instead
of asecond-rate version of somebody else.
Judy Garland

WEEKLY UPDATES (SROs,

Income Tax

Circulars etc.)
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MEMBERS QUERIES

Question: Payment is being made for consultancy
service charges along with consultants hotel and
ticket expenses. Will we withhold tax under section
153 on the consultancy charges only or total invoice
including hotel and ticket expenses as well.

Answer: Reimbursement of out of pocket expenses
is not taxable only fee of consultant is subject to tax
u/s 153(1)(b).

Question: What is the rate of advance tax on
medicine if purchased from a medical store and if
purchase from a dealer. please also provide the
source.

Answer: 1% if purchased from Distributor Clause
(24A) Part I, 2nd Schedule of the Income Tax
Ordinance, 2001 otherwise normal rates as
prescribed in Section 153(1)(a) of the Ordinance
shallapply.
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Maulana Taqi
Usmani

Those are the messengers some of whom We have given excellence
over some others. Among them there are ones to whom Allah spoke
(directly) and He raised some of them steps higher (in other
respects), and We gave clear signs to Isa, (Jesus), the son of Maryam
(Mary) and supported him with the Holy Spirit. If Allah so willed,
those succeeding him would have not fought against each other
after clear signs had come to them. But they disagreed among
themselves. So, there were some who believed and there were
some who disbelieved, and if Allah so willed, they would have not
fought against each other. But Allah does what He intends

Maulana Abdul
Majid Daryabadi

These apostles: We have preferred some of them above some
others: of them are some unto whom Allah spake, and some He
raised many degrees. And We vouchsafed unto Isa, son of Maryam,
the evidences, and We aided him with the holy spirit; and had Allah
so willed those who came after them had not fought among
themselves after the evidences had come unto them but they
differed; then of them some believed and of them some
disbelieved. And had Allah so willed, they had not fought among
themselves, but Allah doth whatsoever He intendeth.

Sahih
International

Those messengers - some of them We caused to exceed others.
Among them were those to whom Allah spoke, and He raised some
ofthemin degree. And We gave Jesus, the Son of Mary, clear proofs,
and We supported him with the Pure Spirit. If Allah had willed, those
[generations] succeeding them would not have fought each other
after the clear proofs had come to them. But they differed, and
some of them believed and some of them disbelieved. And if Allah
had willed, they would not have fought each other, but Allah does
what Heintends.

Lahore -

Karachi -

Islamabad - Sargodha

E: care(@softax.com.pk | W: www.softax.com.pk



	Page 1

