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TAX TIP OF THE WEEK

Where the owner of a building receives from a tenant
an amount which is not adjustable against the rent
payable by the tenant, the amount shall be treated as
rent chargeable to tax under the head “Income from
Property” in the tax year in which it was received and
the following nine tax yearsin equal proportion.

WEEKLY UPDATES (SROs, Circulars etc.)

Income Tax

No update

Sales Tax

General Order # 46/2016 21-Apr-2016
General Order # 45/2016 18-Apr-2016
General Order # 44/2016 18-Apr-2016
General Order # 43/2016 18-Apr-2016
General Order # 42/2016 18-Apr-2016
General Order # 41/2016 18-Apr-2016

Federal Excise Duty
No update

2 DAYS WORKSHOP ON

Corporate Taxation
UNDER INCOME TAX AND SALES TAX LAWS

May 04 & 05, 2016 | Regent Plaza, Karachi.
Mat 10 & 11, 2016 | Sunfort Hotel, Lahore.
For details, visit www.softax.com.pk

QUOTE OF THE WEEK

Management is doing things right; leadership is
doing theright things. [Peter Drucker]

BUSINESS TERM OF THE WEEK

Procedure
Afixed, step-by-step sequence of activities or course
of action (with definite start and end points) that
must be followed in the same order to correctly
perform a task. Repetitive procedures are called
routines.

“Certificate in Taxation Laws"
2 months Practical Training Course
(Income and Sales Tax Laws, E-filing,
Company Incorporation, Trade Mark
& many more)

Now offering across Pakistan
through web portal
softax.com.pk
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Mavulana Taqi
Usmani

Thatis because they have said: :The Fire shall not touch us except
for a few days. Thus they are deceived in their faith by what they
themselves used toinvent.

Mavlana Abdul
Maijid Daryabadi

That is because they say, the Fire shall touch us not save for a few
days numbered. And there had deluded them in their religion
that which they have been fabricating.

Sahih
International

That is because they say, "Never will the Fire touch us except for
[a few] numbered days," and [because] they were deluded in
their religion by what they were inventing.
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MEMBERS QUERIES

Question: We are printing our school registers and diaries from a vendor. The person is not registered in sales tax and he is saying that he is not required
to register. Kindly guide me that whether should we withheld 1% on his invoice amount as he is not registered with sales tax? or this printing business is
not required to be register there fore no withholding is required?

Answer: Printing is not exempt from tax, so attracts withholding of tax.

purpose against his normalincome. like business or salary.

FBR.

2nd schedule)

Question: Dear Sir, Tax Exemption Certificates are issued with certain conditions like Tax on Profit u/s 151 on the accounts maintained with certain
Banks or certain accounts (Certificate attached for reference) My Question is that 1. Can Commissioner issue such specific certificates as not mentionin
Section 159. 2. The exemption will be applicable as specified in certificate? Query 2. The Exemption Certificate issued by AJK authority or Gilgit Council
be acceptable/applicable in FBR or in Pakistan? Query 3. The Gratuity paid to employee is exempt from Tax a. if the Gratuity Fund is Approved b. if the
Gratuity Fund is not Approved. is there any limit in both cases Query 4. Can an Individual claim advance Tax on electricity bill used for agricultural

Answer: 1. Yes exemption will be available for specified withholding agents
2. Azad Kashmir has a separate revenue authority so their exemption certificate is not applicable in Pakistan, as well as Gilgit is concerned it is under
3. No limit for approved, but for unapproved Rs. 75,000/- or 50% of the gratuity amount whichever is less shall be exempt (reference clause 13, part|,

4.Income tax on electricity billis only applicable to Industrial/Commercial meters.
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