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TAX TIP OF THE WEEK

Where the property attached is current coin or currency
notes, the Commissioner may, at any time during the
continuance of the attachment, direct that such coin or
notes, or a part thereof sufficient to satisfy the Notice, be
paid over to the Commissioner.

WEEKLY UPDATES (SROs, Circulars etc.)

Income Tax
No update

Sales Tax
NO.PRA/ORDERS.09/2015.VOL(IIl) 14-May-2016

NO.PRA/IDC/2015 16-May-2016
No.PRA/32-16/2013-14/08 19-May-2016
General Order # 58/2016 16-May-2016
General Order # 59/2016 16-May-2016
General Order # 60/2016 16-May-2016
General Order # 61/2016 16-May-2016
General Order # 62/2016 16-May-2016

Federal Excise Duty
No update

QUOTE OF THE WEEK

However difficult life may seem, there is always
something you can doandsucceed at.
Stephen Hawking

BUSINESS TERM OF THE WEEK

Aactive listening

The act of mindfully hearing and attempting to
comprehend the meaning of words spoken by another in
a conversation or speech. activity listening is an
important business communication skill, and it can
involve making sounds that indicate attentiveness, as well
as the listener giving feedback in the form of a
paraphrased rendition of what has been said by the other
party for their confirmation.
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Mavulana Taqi
Usmani

The believers must not take the disbelievers as friends instead of the believers.
And whoever does that has no relation with Allah whatsoever, unless you (do
so) as a protective measure (in order to) save yourself from them. Allah warns
you of Himself, for unto Allah is the return.

Mavulana Abdul
Majid Daryabadi

Let not the believers take unto themselves the infidels as friends, beside the
believers: and whosoever doth that, then he is not in respect of Allah in aught,
unless indeed ye fear from them a danger. And Allah maketh ye beware of
Himself; and unto Allah is the last wending.

Sahih
International

You cause the night to enter the day, and You cause the day to enter the night;
and You bring the living out of the dead, and You bring the dead out of the living.
And You give provision to whom You will without account."

Workshop on
Federal Budget 2016-17

under Income & Sales Tax Laws

June 06, 2016 | Regent Plaza, Karachi.
June 07, 2016 | Sunfort Hotel, Lahore.

For details, visit www.softax.com.pk
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MEMBERS QUERIES

reference.

Question: Dear Sir, Is "Out of Pocket" not Taxable? if yes please guide is there any limit? For example a consultant has charged Rs.
100,000/- for his Fee but his out of pocket is Rs. 250,000/~ as he traveled many time for appeal or compliance of a case. Please guide with

Answer: Reimbursement of expenses subject to availability of supporting documents is exempt from withholding of tax because the
paymentis made by your consultantand he'll be treated as withholding agent for such transaction.

Answer: Yes.

Question: A person who has not been living in Pakistan but hasa NICOP can he getan NTN with his status as a Non -Resident.

Question: Dear Sir, if a customer has two accounts with different names. can we adjust balance of one account with the otherone.

Answer: In case of single NTN: Yes. In case of different NTNs: No

salary taxation.

Question: Please share that up-to what extent a person can invest in:- 1-Insurance premium 2-Mutual Funds 3-Shares to get tax credit in

Answer: 20% of taxable income or Rs. 1,500,000/~ (only insurance or both insurance + mutual fund investment) whicheveris less.
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