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Charge of 1% further tax u/s 3(1A) of the
Sales Tax Act, 1990 is not applicable on
exempt goods, but sale of zero rated
goods to unregistered person are subject
to charge of 1% further tax.
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BUSINESS TERM OF THE WEEK

DEPENDENT VARIABLE

A factor or phenomenon that is changed by
the effect of an associated factor or
phenomenon called the independent
variable. For example, consumption is a
dependent variable because it is caused and
influenced by another variable: income. In a
mathematical equation or model, the
dependent variable is the variable whose
value is to be determined by that equation or
model. In an experiment, it is the variable
whose behavior under controlled conditions
(that are allowed to change in an organized
manner) is studied.
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QUOTE OF THE WEEK
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We will have both or neither. [Ramsey Clark]

WEEKLY UPDATES (SROs, Circulars etc.)
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Income Tax

SRO # 717(1)/2014 07-08-2014
SRO # 716(1)/2014 07-08-2014
Sales Tax

SRO # 68/2014 11-08-2014

C. #118327 22-08-2014
C. No. 3(9) ST-L&P/2010/ 15-08-2014
115211-R

Maulana Taqi
Usmani

Your women are tillage for you to cultivate. So, come to
your tillage from where you wish, and advance
something for yourselves, and fear Allah, and know that
you are to meet Him, and give good news to the
believers.

Maulana Abdul
Majid Daryabadi

Your women are tilth Unto you, so go in unto your tilth as
ye list, and provide beforehand for your souls. And fear
Allah, and know that ye are going to meet Him; and give
thou glad tidings Unto the believers.

Sahih
International
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Your wives are a place of sowing of seed for you, so
come to your place of cultivation however you wish and
put forth [righteousness] for yourselves. And fear Allah
and know that you will meet Him. And give good tidings
to the believers.

SOFTAX MEMBER QURIES

year 2014-15?

Answer:

[Mr. Junaid Tariq]

Question: We are dealing under special procedure Rule 2007. According to
Financial Act 2013, we charged 1% extra tax to unregistered. My two
questions are: 1. Are we going to pay that amount as penalty or we can
carry forward it to next month (our input is much more than output sales
tax) 2. Is this 1% extra tax eligible for Financial Act 2014 or omitted for tax

1. 1% further tax cannot be adjusted against input tax, it is payable
separately, clarified by Finance Act, 2014

2. 1% further tax is continued for year 2014-2015, no change made by
Finance Act, 2014.
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