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Maulana  Taqi 
Usmani

Those who spend their wealth night and day, secretly and 
openly, they have their reward with their Lord, and there is no 
fear for them, nor shall they grieve.

Maulana  Abdul 
Majid Daryabadi

Those who expend their riches by night and by day, in secret and 
openly, theirs shall be their hire with their Lord; no fear shall 
come on them, nor shall they grieve.

Sahih  
Interna�onal

Those who spend their wealth [in Allah's way] by night and by 
day, secretly and publicly ‐ they will have their reward with their 
Lord. And no fear will there be concerning them, nor will they 
grieve.
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BUSINESS TERM OF THE WEEK
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WEEKLY UPDATES (SROs, Circulars etc.)

On April 13, 2015 SRB issued a circular on account of 
requirement of upda�on of Taxpayer's registra�on 
par�culars through SRB web‐portal, in line with 
such requirement the Sindh Finance Act, 2015 fixed 
a minimum penalty of Rs. 10,000 which may be 
extended to Rs. 100,000 to the person who fails to 
in�mate any change in par�culars of registra�on. 

Cloud Compu�ng

Process where a task is solved by using a wide 
variety of technologies, including computers, 
networks, servers, and the Internet. Cloud 
compu�ng is very similar to grid compu�ng, 
however usually is differen�ated from grid 
compu�ng due to its use of Internet tools.

Treasure the love you receive above all. It will 
survive long a�er your good health has 
vanished.
Og Mandino

Income Tax
SRO # 831(I)/2015  21‐Aug‐2015

Sales Tax
No Update

Federal Excise Duty
No Update
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 MEMBERS QUERIES
Ques�on: Sir Govt Ins�tu�on having FTN, if we supplying them the is the 1 % Further Tax applicable? 

Answer: The rate of further tax has been increased from 1% to 2% w.e.f 1st of July, 2015. 

Sec�on 3(1A) said that where taxable supplies are made to a person who has not obtained registra�on number, there shall be charged, 
levied and paid a further tax at the rate of two per cent of the value in addi�on to the rate specified in sub‐sec�on (1), (1B), (2), (5) and (6). 

As well as wording of sec�on 3(1A) is concerned it does not provide that a person required to obtain registra�on number and not obtained 
then further tax shall be levied. It means further tax shall be charged to every unregistered person. 
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[Special emphasis on component-wise tax treatment and E-filing of Return, Wealth Statement & Reconciliation]

D A Y L O N G W O R K S H O P O N

Salary Taxation 
& 

E-filing of Income Tax Return

Lahore:
September 09, 2015

Sunfort Hotel

Karachi:
September 16, 2015

Movenpick Hotel
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