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Question: Sir Govt Institution having FTN, if we supplying them the isthe 1 % Further Tax applicable?

Answer: The rate of further tax has been increased from 1% to 2% w.e.f 1st of July, 2015.

Section 3(1A) said that where taxable supplies are made to a person who has not obtained registration number, there shall be charged,
levied and paid a further tax at the rate of two per cent of the value in addition to the rate specified in sub-section (1), (1B), (2), (5) and (6).

As well as wording of section 3(1A) is concerned it does not provide that a person required to obtain registration number and not obtained
then further tax shall be levied. It means further tax shall be charged to every unregistered person.

DAY LONG WORKSHOP ON

Salary Taxation
&
E-filing of Income Tax Return

[Special emphasis on component-wise tax treatment and E-filing of Return, Wealth Statement & Reconciliation]
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