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Surah Al‐Baqara, Ayat 279    
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But if you do not (give it up), then listen to the declara�on of war 
from Allah and His Messenger. However, If you repent, yours is 
your principal. Neither wrong, nor be wronged.

Maulana  Abdul 
Majid Daryabadi

But if ye will do it not, then be apprised of war from Allah and His 
apostle. And if ye repent, then yours shall be your capital sums; 
ye shall neither wrong nor be wronged.

Sahih  
Interna�onal

And if you do not, then be informed of a war [against you] from 
Allah and His Messenger. But if you repent, you may have your 
principal ‐ [thus] you do no wrong, nor are you wronged.
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A foreign levy is not a tax to the extent that a 
personsubject to the levy receives or is en/tled to 
receive, directly or indirectly, a specific economic 
benefit from the foreign country in exchange for the 
payment pursuant to the levy.
[Rule 15(5) of ITR, 2002]

Ambiguous
Unclear or uncertain. An ambiguous phrase is one 
that is not easy to understand, and o�en could be 
interpreted different ways. Something ambiguous 
can occasionally be decep�ve, either inten�onally 
or uninten�onally, because the interpreter isn't able 
to figure out the actual meaning. The terms and 
condi�ons of a website, or the warranty of a 
product, if wri�en with ambiguity, could lead to a 
consumer not understanding the consequences of 
certain behaviors.

The opportunity is o�en lost by delibera�ng.
Publilius Syrus

Income Tax
No Update

Sales Tax
No Update

Federal Excise Duty
No Update
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Ques�on: Medical Allowance & House rent allowance paid by federal govt Taxable or not?

Answer: If medical facility is not provided by the employer then Medical allowance is exempt upto 10% of Basic Salary {Reference Clause 
(139), Part I, 2nd Schedule]
House rent allowance is taxable.  

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐
Ques�on: Please guide the treatment/valua�on of In‐heritage Property

Answer: You'll declare your inherited property in your wealth statement at zero cost. 
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Ques�on: For income tax declara�on Shares in stock market, which value would be considered 1‐Purchase 2‐Market Value

Answer: For declara�on in wealth statement Purchase cost shall be declared. 
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