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* real time taxation support
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TAX TIP OF THE WEEK

“High Value Account” means a Preexisting
Individual Account with an aggregate balance or
value that exceeds one million US Dollars as of the
30th June, 2017 or the 31st December of any
subsequent year;

BUSINESS TERM OF THE WEEK

Revenue
The income generated from sale of goods or
services, or any other use of capital or assets,
associated with the main operations of an
organization before any costs or expenses are
deducted. Revenue is shown usually as the top item
in an income (profit and loss) statement from which
all charges, costs, and expenses are subtracted to
arrive at net income. Also called sales, or (in the UK)
turnover.

QUOTE OF THE WEEK

Your positive action combined with positive thinking
results in success.
Shiv Khera

WEEKLY UPDATES (sRos, Circulars etc.)

FBR

Income Tax

e 929(1)/2017

e 951(1)/2017

e 950(1)/2017

Sales Tax

e NO.SRB-COM-II/DC-13/
RESTORATION ORDER/001/17-18/25

e G.0#124/2017

e G.0#125/2017

e G.0#126/2017

e G.0#127/2017

e G.O#128/2017

e G.O#129/2017

e G.O#130/2017

e G.O#131/2017

e G.O#132/2017

SRB

e Circular # 05 of 2017

Sep 18, 2017
Sep 19, 2017
Sep 20, 2017

Sep 21, 2017

Sep 18, 2017
Sep 18, 2017
Sep 18, 2017
Sep 18, 2017
Sep 20, 2017
Sep 20, 2017
Sep 20, 2017
Sep 20, 2017
Sep 20, 2017

Sep 20, 2017
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Ishaq Madni
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Maulana Taqi
Usmani

Say, :0 people of the Book, why do you hinder the
believers from the way of Allah, trying to create
crookedness in it, while you yourselves are witnesses (to its
being the right way)? Allah is not oblivious of what you do.

Maulana Abdul
Majid Daryabadi

Say thou: O people of the Book! wherefore turn ye aside
from the way of Allah those who believe, seeking for it
crookedness, while ye are witnesses! And Allah is not
neglectful of that which ye work.

UPCOMING EVENTS

Workshop on
Contract Employment & Labour Management
(Legal Status in the Current Scenario)
October 05, 2017 at Regent Plaza, Karachi
October 07, 2017 at Sunfort Hotel, Lahore
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October 05, 2017
Regent Plaza, Karachi

Contract Employment

Labour Management

October 07, 2017
Sunfort Hotel, Lahore

For more details and latest events click here

Sahih
International

Say, "O People of the Scripture, why do you avert from the
way of Allah those who believe, seeking to make it [seem]
deviant, while you are witnesses [to the truth]? And Allah is
not unaware of what you do."
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SOFTAX MEMBER QURIES

u/s 149 to the employee.

Answer:

Question: Dear Our company has issued mobile sims to the employees and monthly mobile bill is paid by the company. On month
end, a single sales tax invoice is issued by the mobile company having full details of employees name with their usage details. Please
let us know either the sales tax on this invoice can be claimed by company as its input in monthly sales tax return or not.

Answer: Yes, if used by the employees for business activities.

Question: Your guidance is requested in case of leased vehicle whether lessee (the person who is obtaining a vehicle on lease) can
claim advance tax paid on purchase of vehicle u/s 231B. Logically the bank is purchaser of vehicle therefore the bank has to pay the
tax to manufacturer. however the bank collects this tax from the lessee and they don't even give a certificate to the lessee regarding
this tax. The invoice is issued in the bank name as well. | am talking about when one of our employee gets a leased vehicle and come
to us for the adjustment of advance tax paid from the salary tax.
Answer: If bank is not claiming this tax, then your employee can claim it in his return, but you cannot give credit of it, because the
evidence is not in his name. In case bank issues a NOC by declaring that they will not claim this tax then you may give the adjustment

Question: We have withheld ST @ 20% of our vendor as a withholding agent. Our vendor saying that they are unable to claim ST
withheld by us in their ST return as per recent ST law, as we are not registered with FBR. Please apprise, are we still ST withholding
agent ? and can our vendor claim / adjust ST withholding in current ST scenario ?

Yes, you are withholding agent because not registered under Sales Tax Act, 1990.
In your Monthly Sales Tax Withholding Statement, feed the amount of sales tax withheld.
Your vendor can claim through link of “Sales Data” available in Annex C of his return.

Lahore - Karachi - Islamabad - Sargodha

E: care@softax.com.pk | W: softax.com.pk



http://softax.com.pk/trainings/recenttaxationmeasures2011.pdf
http://softax.com.pk/events.php

