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Consulting,

TAX TIP OF THE WEEK

SRB exempted whole of the sales tax payable
on Life Insurance (tariff heading 9813.1500)
and  Health Insurance  (tariff  heading
9813.1600) [other than re-insurance] during the
period 1¢ July, 2014 to 30" June, 2015.

Sl AL

Consumer

An individual who buys products or services for
personal use and not for manufacture or resale. A
consumer is someone who can make the decision
whether or not to purchase an item at the store, and
someone who can be influenced by marketing and
advertisements. Any time someone goes to a store
and purchases a toy, shirt, beverage, or anything
else, they are making that decision as a consumer.

QUOTE OF THE WEEK

The whole point of getting things done is knowing
what to leave undone.

[Oswald Chambers]

WEEKLY UPDATES (SROs, Circulars etc.)
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SOFTAX MEMBER QURIES

Question: Are cable operators included in the
definition of "Electronic Media"? And exempt
from Withholding Income Tax U/S 153(1)(b) as
per Clause 16A of Part IV of Second Schedule
of ITO, 20012 [Mr. Ameen]

Answer: Clause (16A) deals with advertising

services, if cable operator is providing
advertising services then “Yes”.
Question: Please advise, what are the

requirement for registration of cottage industry
with sales tax department.
[Mr. Sabir]

Answer: Cottage industry is not required to
register under Sales Tax Act, 1990, but you
may apply for voluntary registration. See

Chapter | of the Sales Tax Rules, 2006.
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* real time taxation support
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There is no liability (of dower) on you if you divorce
women when you have not yet touched them, nor
fixed for them an amount. So, give them mut_ah (a
gift), a rich man according to his means and a poor
one according to his means — a benefit in the
recognized manner, an obligation on the virtuous.

No blame is on you if ye divorce women while yet ye
have not touched them nor settled unto them a
settlement. Benefit them on the affluent is due
according to his means, and on the straitened is due
according to his means. a reputable present, and
duty on the well-doers.

There is no blame upon you if you divorce women
you have not touched nor specified for them an
obligation. But give them [a gift of] compensation -
the wealthy according to his capability and the poor
according to his capability - a provision according to
what is acceptable, a duty upon the doers of good.
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