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TAX TIP OF THE WEEK

Adjudication requires passing of a speaking
order, factual position and findings are to be
recorded specifically.
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Don't be afraid to give up the good to go for the = |Deobandi
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Workshop on Ali Lahori

“Taxation System for Non-Profit Organizations” ERIIERR A, 1 c[.vl]dff e

Maulana Abul _r,d‘l
10 & 11 December, 2015 | Movenpick Hotel, Karachi Aala Maududi

25 & 26 November, 2015 | Sunfort Hotel, Lahore '-cg-uj’ﬁdf'!’é:J’uf»“;f"r%LﬂL‘ef"’f—"’V/Krwjﬁ(&"y‘eaiiuﬂ'
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WEEKLY UPDATES (SROs, Circulars etc.) BEBT LA
Income Tax

SRO # 1035(1)/2015 14-Nov-2015 Mavlana Taqi | Alif. Lam. Mim.
Usmani Allah: There is no god but He, the Alive, the All-Sustaining.

Sales Tax Mavulana Abdul |Alif. Lam. Mim.
General Order # 166/2015 12-Nov-2015 Maiid Daryabadi | ||k There is no god but He, the Living, the Sustainer.
Sahih Alif. Lam. Mim.
Federal Excise Duty International Allah - there is no deity except Him, the Ever-Living, the Sustainer
No Update of existence.
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MEMBERS QUERIES

Question: We have received a sales tax invoice having stamp on invoice "Sales Tax Exempted under special procedure Rules 2007”
against purchase of tyres. They have not charged sales tax on invoice. Please clarify any exemption available on these items.

Answer: 2% extra sales taxis levied on the supply of tyres and tubes by manufacturers and importers in addition to the tax payable. So the
tyres and tubes on which extra sales tax has been paid are exempt from payment of sales tax on subsequent supplies including supplies
made by aretailer.

Question: We are receiving services of some of our parties. while making payment to them should we deduct STWH on services under
any PRA regulation. please clarify. or should we need to get registered under PRA as withholding agent? need full clarification. please
guide us

Answer: If you are receiving taxable services in Punjab listed in second schedule of the Punjab Sales tax on Services Act, 2012 then, you
arerequired to get registration with PRA as Withholding Agent.

In case you are receiving taxable services in Sindh and your parties are in Punjab, you should deduct sales tax and deposit with SRB. In this
case preferably ask your service provider to get register with SRB.

Question: Please confirm us what is the percentage of STWH of Wholesaler, dealer or distributor. we normally deduct 20% of S.T as
STWH of all our parties.

Answer: If the sales tax invoice is issued by a person registered as a wholesaler, dealer or distributor, you should deduct one-tenth of the
total salestax shown ontheinvoice.
For otherregistered persons you should deduct one fifth of the total sales tax shown in the sales tax invoice.

Question: Where would the Monthly Pension enter, salary head or other receiptsin IRIS income tax return 2015.

Answer: If personisinjobthen underthe headsalary andif heis retired then income from other source.
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