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bidding on their own behalf, or on behalf of their principals and, in
the later case, they shall be required to deposit their authority to bid
and in default their bid shall be rejected.

QUOTE OF THE WEEK

Those who do not want to imitate anything, produce
nothing. Salvador Dali

WEEKLY UPDATES (SROs, Circulars etc.)

Income Tax :

SRO 1085(1)/2016 24-Nov-2016

Sales Tax :
No Updates

BUSINESS TERM OF THE WEEK

Synergy
The interaction or cooperation of two or more organizations,
substances, or other agents to produce a combined effect
greater than the sum of their separate effects.

MEMBERS QUERIES

Question: Dear sir, We are a lifting and transport service
providing company registered in SRB under intercity
transport services provider HS Code 9836.0000. My query is
that we purchase diesel, oil,lubricants from shell Pak, Caltex
& PSO and these companies charge us GST on their products
attherate of 17%. Can this amount that we pay in the form of
GST be adjusted against what we have to pay to SRB in
monthly returns as SST on our services. We would appreciate
adetailed reply with references for our knowledge

Answer: Yes, you may claim input tax paid on diesel but upto
13% only. Reference Section 15A(k) of the Sindh Sales tax on
services Act, 2011.

Question: Dear Sir, | am working as an Demonstrator
(Doctor) under Provincial Govt. My Annual Salary is almost 1
million. Beside this | get a share @25% of the Income from
Laboratory which becomes almost 200,000/ this year-
Keeping in view of this scenario i want to ask 1. The employer
has deducted Tax on Salary on Rs. 1 million and also gave me
rebate of 40% (Full time Teacher) But on the amount of Share
they have deducted the Tax @ 10% u/s 153(1) (b). is it right
practice. or they should deduct the tax u/s 149 with rebate
@40% 2. Where should i declare this amount of share in
return. please guide the code no. in return. 3. Should i
declare the amount of assets of my spouse or dependents in
my wealth or Just show the Asset detail.

Answer: 1. Thisis the right practice.

2.Rs.200,000/- will be declared under the head income from
business.

3. If spouse or dependents are not registered taxpayers, then
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Surah Al-i'lmran, Ayat 55

Mavulana
Muhammad
Joona Garhi
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Mavulana
Ishaq Madni
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Mavulana
Mahmood vl
Hassan Deobandi
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Mavulana Fateh
Muhammad
Jalandhri
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Maulana Ahmad

U AU IS S GIUT AU = s U 16 IS s

Al Lahort W) N fon L oo UV L Uniitee f S unibd S S = s 6]
LB SNSHROS B SFGEAR TS IS IS e P A F e f 2

&

r:ll;'muﬁ:: SAESF oI L & i L s (a8 S

& AL LU L Pl e SO ) = LI Z LU KU
KN E L s ?uf/:mug4uﬂuljafy"fu;’b'g/d%d/;“m(uu/_@é (=
WUt g K71 o f firore e

Mavulana Abdur
Rehman Kilani
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Mavlana Tagqi
Usmani

When Allah said: :0 Isa, | am to take you in full and to raise you towards Myself,
and to cleanse you of those who disbelieve, and to place those who follow you
above those who disbelieve up to the Day of Doom. Then to Me is your return,
whereupon | shalljudge between you in that over which you have differed.

Mavulana Abdul
Majid Daryabadi

Recall what time Allah said: O 'Isa! verily | shall make thee die, and am lifting
thee to myself and am purifying thee from those who disbelieve, and shall place
those who follow thee above those who disbelieve until the Day of
Resurrection; thereafter unto Me shall be the return of you all, then | shall judge
between you of that wherein ye were wont to differ.

Sahih
International

you'll declare their assets in your wealth statement.

[Mention] when Allah said, "O Jesus, indeed | will take you and raise you to
Myself and purify you from those who disbelieve and make those who follow
you [in submission to Allah alone] superior to those who disbelieve until the
Day of Resurrection. Then to Me is your return, and | will judge between you
concerning thatin which you used to differ.
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