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TAX TIP.OF THE WEEK

In case a SRB withholding agent receives

taxable services from an un-registered
person, he shall be responsible to obtain and
keep in record a copy of the CNIC of the
unregistered service provider if he is an
individual and a copy of the NTN certificate
of the unregistered service provider if he is
an AOP or a Company. The withholding agent
shall also be responsible to enter the name,
CNIC and NTN of the unregistered service,
provider correctly in the relevant columns of
the return.

BUSINESS.TERM'.OF THE-WEEK

Accruals

Short-term liabilities (such as interest, taxes,
utility charges, wages) which continually
occur during an accounting period but are
not supported by an invoice or a written
demand for payment. When preparing
financial statements for that accounting
period, such liabilities are estimated on the
basis of experience (based on previous
payments). Similar increases in the assets of
the firm (which may also continually occur) is
not taken into account in order to comply
with accrual basis accounting rules.

WEEKLY "UPDATES.(SROs. Circdlars etc.)

Income Tax

e No updates

Sales Tax

e 47(1)/2018 Jan 23, 2018
e 46(1)/2018 Jan 23, 2018
e 61(1)/2018 Jan 25, 2018

o Circular no.1(130)ss(8pT)/2017/10255-R  Jan 24, 2018
e G.022/2018 Jan 23, 2018
e G.023/2018 Jan 23, 2018
e G.024/2018 Jan 23, 2018
e G.025/2018 Jan 23, 2018
e G.026/2018 Jan 23,2018
e G.027/2018 Jan 23, 2018
e G.028/2018 lan 25. 2018

Question: | have received notice for selection of case
in audit. what will be the procedure. shall | go personal
for submission of documents or send the documents
through attachment? secondly what documents | have
to submit?

Answer: | have received notice for selection of case in
audit. what will be the procedure. shall | go personal for
submission of documents or send the documents
through attachment? secondly what documents | have
to submit?

Question: With reference to Attached SRO, where its
mentioned that sales tax will not be applicable if
turnover is less than 4 million under tariff heading
9809.0000 in SRB. Query 1)is this still applicable and
what precaution shall be taken to safeguard bank
interest. Query 2) is there any limit of amount of
turnover under same tariff heading in PRA.

Answer:

1. Yes it is still applicable. Ask for previous copy of
return to check annual turnover otherwise exemption is
only available in hand of service provider and as a
withholding agent you don’t have any criteria to check
applicability of this exemption.

2. Punjab had threshold of Rs. 50 million but in Finance
Act, 2017 it was removed, so no such threshold is
available now.

SOFTAX.MIEMBER QURIES

UPCOMING EVENTS

Workshop on
Audit & Assessment
February 08, 2018 at Faletti’s Hotel, Lahore

Wokshop on

AUDIT & ASSESSMENT
(With special emphasis on practical issues)

February 08,2018
[09:30 AM to 04:30 PM]
Faletti's Hotel
Lahore

For more details and latest events click here
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Rehman Kilani

The example of what they spend in this worldly life is just like a
wind that, having chill within, struck the tillage of those who
wronged themselves, and destroyed it. Allah has not wronged
them; rather, they did wrong to themselves.

Maulana Taqi
Usmani

Maulana Abdul
Majid Daryabadi

The likeness of that which they expend in this life of the world is
as the likeness of a wind wherein is intense cold, it befalleth the
tilth of a people who have wronged themselves, and destroyeth it.
Allah wronged them not, but themselves they wrong.

Sahih
International

The example of what they spend in this worldly life is like that of a
wind containing frost which strikes the harvest of a people who
have wronged themselves and destroys it. And Allah has not
wronged them, but they wrong themselves.

QUOTE-OF THE.-WEEK

Real education enhances the dignity of a human being and increases his or her
self-respect. If only the real sense of education could be realized by each
individual and carried forward in every field of human activity, the world will be
so much a better place to live in.

A. P. J. Abdul Kalam
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http://softax.com.pk/trainings/recenttaxationmeasures2011.pdf

