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TAX TIP OF THE WEEK

“Assessment Year” means the period of 12
months beginning on the first day of July next
following the income year and includes any
such period that is deemed under the provision
of this Ordinance, to be the assessment year in
respect of tax year.

BUSINESS TERM OF THE WEEK
Liability

A claim against the assets, or legal obligations of
a person or organization, arising out of past or
current transactions or actions. Liabilities
require mandatory transfer of assets, or
provision of services, at specified dates or in
determinable future.

QUOTE OF THE WEEK

Failure will never overtake me if my
determination to succeed is strong enough.
Og Mandino

WEEKLY UPDATES (SROs, Circulars etc.)

Income Tax
No Update

Sales Tax
No Update

Federal Excise Duty
No Update

MEMBERS QUERIES

Question: If a person have dual nationalities
(Pakistan + Canada) 1. If he spend time here and give
services or doing Job as an employee in Pakistan
more then six months or less then six months. what
isthe rate will apply for him.

Answer: There is no difference in tax rates of
resident or non-resident salaried taxpayers,
applicable clause (1A) Part|, 1st Schedule.

Question: | receive a notice from collector (sub-
division) gujranwala saddar regarding the non
payment of tax on agriculture income which i shows
in my annual (FBR) income tax return 2012. please
guide weather this income is taxable in Punjab or
not?

Answer: Yes, Income from Agriculture is taxable
under section 3 of the Punjab Agricultural Income
Tax Act 1997.

="\ &= \ %
/u‘—)yﬁ)/ — — "

- g Wi o7 I 2 S 3z 5.m /u,”

{95528 &Y 25001 U 00 40855 38 321 0 GG
|

65}/. ‘

Surah Al-Bagara, Ayat 254

Maulana SO S J150, 8 S P e RS Ut L A2l
Muhammad S PES EA(1) st 2§ e A
Joona Garhi ‘
Maulana Az UL N G2l e oS ) s 57 f bl 2 P
Ishaq Madni d;/},{j}qdﬁ';‘-}}/-,}:,‘g/;u:UZU,JWQHQ%’;J#?;JI(LQ%IFL

a_j‘ggﬁw(J’I)uﬂf)/'&mj/\s/;‘fé’ﬂ({&n
Maulana a2 S ENL G N1 &S S F e U1 S8 7 sl
Mahmood ul

MBSt .KZJNri/U/.})J’&L’ﬁ",J/J’LL'}J j
Hassan Deobandi ') / ‘ 4

Maulana Fateh
Muhammad
Jalandhri

(N 2t IS i db e LT e Ui LA L A () 290l
AT LS F AL 5t F oI5 33,2 00155

Maulana Abdur
Rehman Kilani

Srostg iUt b e yme e Wl it L A3 2 Il
u;L [f""]ulﬁugJ)&}?HW/}MJ/G/,’«/}'ij(K&u;gfn&J/.;{j;;u&ﬁ)
gFL

Maulana Ahmad
Ali Lahori

TSNP I VAN 1V PRS0 PR Y o B TP N VO
uj")Lb'uh/bﬁﬂgj/li»(j[;/ﬂu"/uéi/;/ﬂgf;f::);/'

Maulana Abul
Aala Maududi

u,J/LJIJ'?VL‘Y;/Z:;]'Lufgjl‘%%/?L(TCL"/JM{X‘}GLUUVJXQ:@;I
Z(ujduuff’/%ﬂ-{éf.j/(.&/;ulJZJ(KJ»;:JMo}s/':t]';ufu’?(i_’w:
FLL-@Z.//QIJ;UJ/

O you who believe! Spend from what We have given to you before a
day comes when there will be no trading, no friendship and no
intercession, and itis the disbelievers who are unjust.

Maulana Taqi
Usmani

O Ye who believe: expend of that which We have provided you ere
the Day cometh wherein there will be neither bargain nor
friendship nor intercession. And the infidels - they are the wrong-
doers.

Maulana Abdul
Majid Daryabadi

O you who have believed, spend from that which We have provided
for you before there comes a Day in which there is no exchange and
no friendship and no intercession. And the disbelievers - they are
the wrongdoers.
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