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Those who take riba (usury or interest) will not stand but as 
stands the one whom the demon has driven crazy by his touch. 
That is because they have said: :Sale is but like riba.'', while Allah 
has permi�ed sale, and prohibited riba. So, whoever receives an 
advice from his Lord and desists (from indulging in riba), then 
what has passed is allowed for him, and his ma�er is up to Allah. 
As for the ones who revert back, those are the people of Fire. 
There they will remain forever.
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Majid Daryabadi

That shall be because they say: bargaining is but as usury 
whereas Allah hath allowed bargaining and hath forbidden 
usury. Wherefore Unto whomsoever an exhorta�on cometh 
from his Lord, and he desisteth, his is that which is past, and his 
affair is with Allah. And whosoever returnoth ‐‐such shall be the 
fellows of the Fire, therein they shall be abiders.

Sahih  
Interna�onal

Those who consume interest cannot stand [on the Day of 
Resurrec�on] except as one stands who is being beaten by Satan 
into insanity. That is because they say, "Trade is [just] like 
interest." But Allah has permi�ed trade and has forbidden 
interest. So whoever has received an admoni�on from his Lord 
and desists may have what is past, and his affair rests with Allah. 
But whoever returns to [dealing in interest or usury] ‐ those are 
the companions of the Fire; they will abide eternally therein.
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Sub‐sec�on (1A) of sec�on 3 of Sales Tax Act, 1990 
was inserted by Finance Act 2013 wherein further 
tax @ 1% was levied on the taxable supplies made to 
un‐registered persons. Now the Finance Act 2015 
increased the rate of further tax from 1% to 2%.

Paradigm
Intellectual percep�on or view, accepted by an 
individual or a society as a clear example, model, or 
pa�ern of how things work in the world. This term 
was used first by the US science fic�on historian 
Thomas Kuhn (1922‐96) in his 1962 book 'The 
Structure Of Scien�fic Revolu�on' to refer to 
theore�cal frameworks within which all scien�fic 
thinking and prac�ces operate.

The world is full of magical things pa�ently 
wai�ng for our wits to grow sharper.
Bertrand Russell

Income Tax
SRO # ‐‐(I)/2015  25‐Aug‐2015
Circular No.4 of 2015  25‐Aug‐2015

Sales Tax
SRO # 837(I)/2015  25‐Aug‐2015

Federal Excise Duty
No Update

Lahore  ‐  Karachi  ‐  Islamabad  ‐  Sargodha
E: care@softax.com.pk | W: www.softax.com.pk

 MEMBERS QUERIES
Ques�on: Kindly confirm that withholding tax deducted u/s 234 as Non‐Filer could be claimable in company tax return or not? Further,in 
above case the witholding agent wrongly considered us as non filer and deducted tax respec�vely so in this case whether we can claim 
whole amount as adjustable? 

Answer: Advance tax collected under sec�on 234 is adjustable. [Sec�on 234(5)]
You can adjust the whole amount.

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐
Ques�on: Who will pay WWF whats the criteria for WWF?

Answer: Industrial Establishment having taxable income of Rs. 500,000 or more

[Special emphasis on component-wise tax 
treatment and E-filing of Return, 

Wealth Statement & Reconciliation]

D A Y L O N G W O R K S H O P O N

Salary Taxation 
& 

E-filing of Income Tax Return

Lahore:
September 09, 2015

Sunfort Hotel

Karachi:
September 16, 2015

Movenpick Hotel
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