Weekly Tips
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Consulting,

TAX TIP OF THE WEEK

Collection of tax on cash withdrawal from bank
more than Rs. 50,000/- in a day, for non-filers
the rate is 0.5% whenever no change in the
existing rate for filers i.e. 0.3%.

BUSINESS TERM OF THE WEEK

FLEXIBLE SPENDING ACCOUNT

A benefit offered to an employee by an
employer which allows a fixed amount of pre-
tax wages to be set aside for qualified expenses.
Qualified expenses may include child care or
uncovered medical expenses. The amount set
aside must be determined in advance and
employees lose any unused dollars in the
account at year-end.

QUOTE OF THE WEEK

Kindness in words creates confidence. Kindness
in thinking creates profoundness. Kindness in
giving creates love. [Lao-tzu]

WEEKLY UPDATES (SROs, Circulars etc.)

Income Tax
Circular # 05/2014 26-09-2014
Sales Tax/Federal Excise Duty

No Updates
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Question: Please clarify about tax deduction
against lease rental payment to Pakistan
Railways?
Answer: Pakistan Railway
Government of Pakistan, so WHT do not
apply. [Reference Section 41(3) of the Income
Tax Ordinance, 2001].

is owned by

A
or

Question: contractor/government
company
registered with FBR under sales tax act, 1990
as a compulsory sales tax registration 1) is
sales tax applicable or not on contractor/

government contractor?

contractor construction

Answer: Construction work on contract falls
under Provincial Sales Tax Laws of Punjab and
Sindh, so pay sales tax to relevant province.

Question: we should consider software and
other intellectual products as a supplies or
services... and what rate is applicable on
software, windows, copyright etc.

Answer: You are paying license fee for usage
of Windows; it does not fall under the head
“Goods” it falls under the head “Services”
which is taxable in Punjab and Sindh Sales tax
on Services.

www.soltax.com.pk

¢SOFTAX

* real time taxation support

Training & Online Services
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Usmani

Divorced women shall keep themselves waiting for three
periods, and it is not permissible for them to conceal
what Allah has created in their wombs, if they believe in
Allah and in the Last Day. Their husbands are best
entitled to take them back in the meantime, if they want
a settlement. Women have rights similar to what they
owe in recognized manner though for men there is a step
above them. Allah is Mighty, Wise.

Maulana Abdul
Majid Daryabadi

And the divorced women shall keep themselves in
waiting for three courses nor is it allowed unto them that
they should hide that which Allah hath created in their
wombs, if they believe in Allah and the Last Day. And
their husbands are more entitled to their restorations
during the same, if they desire rectification. Unto women
is due likes that which is due from women reputably. And
for men is a degree over them. And Allah is Mighty, Wise.

Sahih
International

Divorced women remain in waiting for three periods, and
it is not lawful for them to conceal what Allah has created
in their wombs if they believe in Allah and the Last Day.
And their husbands have more right to take them back in
this [period] if they want reconciliation. And due to the
wives is similar to what is expected of them, according to
what is reasonable. But the men have a degree over
them [in responsibility and authority]. And Allah is
Exalted in Might and Wise.
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