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TAX TIP OF THE WEEK

Enquires as to nature & source of invest-
ment in the shares of Listed Company
traded on Registered Stock Exchange, shall
not be made from the period ranging from
24th April 2012 to June 30, 2014 provided
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that:
a) The amount remains invested for 120 Maulana
Days. Muhammad
b) Tax on capital gains has been accord- Joona Garhi
ingly discharged. Maulana
c) A statement of Investments is to be || Ishag Madni
filed along with Return of Income &
Wealth Statement.
Maulana
BUSINESS TERM OF THE WEEK Mahmood ul

Transformation

fectiveness.

plan)

structure.

In an organizational context, a process of
profound and radical change that orients
an organization in a new direction and
takes it to an entirely different level of ef-
Unlike 'turnaround' (which
implies incremental progress on the same
transformation
change of character and little or no resem-
blance with the past configuration or

Hassan Deobandi
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Maulana Fateh
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Maulana Abdur
Rehman Kilani
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implies a basic

Ali Lahori

Maulana Ahmad
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QUOTE OF THE WEEK

The purpose of freedom is to create it for

others.
(Bernard Malamud)

Maulana Abul
Aala Maududi
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Usmani

Course Duration:

8 weeks (2 days a week, 3 hours a day)
62nd Batch Starting From May 17, 2012

Maulana Taqi

(O Muslims,) many among the people of the Book desire
to turn you, after your accepting the faith, back into dis-
believers — all out of envy on their part, even after the
truth has become clear to them. So, forgive and overlook
till Allah brings out His command. Certainly, Allah is pow-
erful over everything.

Maulana Abdul
Majid Daryabadi

Fain would Many of the People of the Book turn you
back infidels after ye have believed, out of envy from
their, after the truth hath become manifest unto them
so Pardon them, and pass over, until Allah sendeth His
command. Verily Allah is over everything Potent.

Sahih

International

Many of the People of the Scripture wish they could turn
you back to disbelief after you have believed, out of envy
from themselves [even] after the truth has become clear
to them. So pardon and overlook until Allah delivers His
command. Indeed, Allah is over all things competent.

UPCOMING EVENTS

Softax - Two Month Certification Course

Certificate in Taxation Laws (CTL)

Programme Detail

Timing:
Venue:

06:00pm to 09:00pm
Softax House, Lahore

for course objectives and contents please Click Here

WEEKLY UPDATES (SROs, Circulars etc.) SOFTAX MEMBERS’ TAX QUERIES

Income Tax

No updates

Sales Tax

No updates

No updates

Federal Excise

Question: An individual earns income form three sources, Salary
Income Rs: 1,960,000 Agricultural Income Rs: 7,000,000 Rent
Income Rs: 200,000 Could u please tell me the treatment of
Agricultural income? [Mr. Muhammad Shabbir, Olympia Group]

ANSWER: Agricultural Income is exempt u/s 41 of the Income Tax
Ordinance, 2001. So it'll be shown in the exempt column of the
return.

Question: We are availing Running Finance (RF) facility from a
Bank. Bank charges markup on RF facility usage. we have to pay
markup on quarterly basis through a cheque in favor of bank. My
question is: do we need to deduct Withholding tax on
markup payments to bank or not? if not? what is the proof or
section for the same. [Mr. Ali Raza sheikh —Martin Dow Pharmal]

Answer: Provisions of withholding tax under Income Tax Ordi-
nance, 2001 shall not apply to a banking company as a recipient of
the amount on which tax is deductible. [Rule 5(2), 7th Schedule,
ITO, 2001] No exemption Certificate is required [Circular # 2 of
2008].
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